Mesxkaunen joxiajn 3a aeiinocrra na ,, EHUKC KAITUTAJ
XOJAUHI AL, chabpxkam uagopmManms 3a BasKHH CH0nTHS,
HACTBIIMJIM NIPE3 IILPBOTO HIECTMECEUNE U 32 TAXHOTO BJIUSIHHE
BbLPXY PE3YJTATHTE BHB (PMHAHCOBHUS OTYET, KAKTO H ONHCAHNE
12 OCHOBHHTE PHCKOBE U HECUT'YPHOCTH, NPejl KOUTO € U3NpaBex

eMUTEHTELT MPe3 0CTAHAIATA YACT OT GUHAHCOBATA rOIUHA

(01.01.2017r. - 30.06.2017r.)

1. Ilperiea Ha Pa3BUTHETO, PE3YJTATHTE OT AeiiHOCTTA H CHCTOSHHETO HA APYKECTBOTO
H Bauanpe na paxuoTe cnbuwtus 3a ,PEHUKC KAIIATAJ XOJJHHI™ All,
HACTLIHIAH APe3 MLPROTe mecTMecede na 2017r. Bupxy pesyararare 865 gunancosus
oTver,

KoM kpast Ha oK 20171, akTHBATE Ha XOIMHTA ce ysenuyasar na 134 xwn. ns. or
115 xun. 8. kpM Kpas Ha 2016r, Cobersenus xanuran sa ,,OEHUKC KAIIMTAJI
XOJAVHI™ AJ] Genexcy cnay 1o 12 xun, nB., cipsmo 40 xuwrne. xem 31.12.2016 1,

Kom 30.06.2017r. apy»XecTBOTO, HAMA OTYHETEHH NPUXOIH. JpyxecTBOTO OTYMTA
pasxojw 3a geffHocT B pasMep Ha 26 Xuit. 8. (3 XWII. TOJMHA [I0-PAH0), KATO PErHCTPHPAME U
uHancoBM Pa3xkoan B pazMep Ha 2 XM JIB.

ITo ro3w wauun koM 30.06.2017r, ,, CEHHUKC KAITMTAJT XOJIAWMHI™ A orunra
zaryba npejy obiarane ¢ JaHBIE B pazMep Ha 28 xxut. 8. crpsaMo 3aryda, npeau odnarane ¢
JAHBUM 32 roHu 20161, Ha CroMHOCT S XL JIB., KOCTO NPEICTaRIsBA YRSINUSHHEe Ha 3aryfaTa
Ha APYIKEeCTBOTO nipear obhiarane ¢ JaHblM Ha RHAMBUAYana Hasa ¢ 460%.

2. OnMcapMe Ha OCHOBHHTE PHCKOBE M HECHTYPHOCTH, HpeX KOHTC € HM3HPABEHO
APY/KECTBOTO 1Pe3 OCTAHATATA YACT 0T PMHAHCOBATA TOAHHA.

OcHoOBHHTE PUCKOBE, ITIPEA KOHTO € H3NPaBeHO APYNKECTBOTO Ce U3pasAsaT B
PHCKOBETE NIPH HHBECTHPAHETO B HEHHM KHHKA. TYK C& BKIIOUBAT:

- mazaped PHCK - IPH KOHTO CTORHOCTTA HA JajeH (PMUAHCOB HHCTPYMEHT ce xonebae B
pe3yjiTar Ha MPOMEHH B Ia3apHUTE IEHH, HE3aBHCHMO JIAJIM TE3H NPOMEHR Ca NPUYHHENN OT
daxropy, XapaKTepiu 3a OTICHHHTE [IEHHH KHIDKA HIM 33 TEXHHS M3JaTel, WX OT (haxTopy,
OTHACAINM €€ 0 BCHYUKH LEHHH KHMXKA, ThPryBaHu Ha nazapa. 3a "OEHHMKC KAIIMTAJN
XOJJIUHI AJl ¢BbInecTBYBA MOTCHUHAIHMAT PHCK OT Kojebanus B UECHUTE Ha aKLHNTE 110
OTHOLIEGHME Ha JAPYKECTBATA, B KOUTO ¢ HHBecTHpat. TepMuHbT "11asapeH pHCK" BXIIOYBA HE
caMo BH3IMOIKHOCTTA 38 3ary0a, a ¥ Tasu 3a neqanda;

~ KPEXUTEH PHUCK - KPEAUTEH ¢ PUCKBT, HPH KOHTO €1Ha 0T CTPaHKTEe 1O (HHAHCOBUS
HHCTPYMEHT He U3IBJIHABA CBOE 38bIDKEHHE ¥ 110 TO3M HaYUH IPHUNHABaA Gurancosa 3aryba
Ha Apyrara crpaHa. MakcuMamHO NMOeTHSIT KPeAUTEH PHCK IIPeACTaBIABa OalaHcoBarTa cyMma
Ha PHHAHCOBUTE AKTUBH, BKIIOYMTEIHO B3EMAHUATA OT CBLP3ANUTE NH1a B Datanca.



- JIMXBEeH PHUCK - [IPH KOHTO CTOMHOCTTA Ha JajieH (DMHAHCOB MHCTPYMEHT ce Kojebae
IOpa/i IIPOMEHH B [1a3apHUTE JIMXBEHH IPOLEHTH. J[pyKecTBOTO HE € CTpaHa Io JIOroBOp 3a
0aHKOBH 3aeMH. 3a JIPYKECTBOTO CHIIECTBYBA PUCK OT IIPOMSsIHA HA JIMXBEHUTE IIPOIICHTH.

- JIMKBH/IEH PUCK - Hapu4yal OIle PUCK Ha (uHAHCHpaHe, € TO3W NPH KOHTO laneHo
IpeIpUsITHE [1e CpelHe TPYHOCTH Ipy HabaBsiHe Ha (PMHAHCOBH CPEACTBA 3a U3IIBLJIHCHHUE
Ha QHTaKMMEHTH, CBbpP3aHu ¢ (pMHAHCOBU MHCTpYMEHTH. [Ipuunna 3a TUKBUAHUS PUCK TIPH
"OEHUKC KATIMTAJI XOJIJIMHI™ AJl moxe na Oble HEBB3MOMKHOCTTA Jia Ce Mpojajie
OBpP30 aKTHB Ha CTOWHOCT, OJIM3Ka JIO0 CIIpaBe/UIMBaTa My CTOMHOCT WJIM Jia HE ce IoJIydar
CYMH I10 JIOTOBOPH 3a OTIYCHATH KpPEJIUTH MIIH Ja He ce chOepar B CPOKOBE B3EMaHHATA 110
BOJICHH CBJACOHM CITIOPOBE.

- PUCK HA MAPUYHHS MOTOK - TO3H, IIPH KOHTO MMa KonebaHus B pazMepa Ha Objeiure
HApHYHM TIOTOIM, CBBP3aHU C JaJieH MapuyeH (MHAHCOB MHCTPYyMeHT. 3a XOIAMHIa KbM
JlaTara Ha Oajlanca He ChIIECTBYBA II0ET PUCK HA IIAPUYHHAT IIOTOK.

3. Undopmanms 3a ¢IeJKH CbC CBbP3aHN H/HWJIH 3aHHTEPECOBAHM JINLIA.

[Ipes 2016r. Jlpy»ecTBOTO € MOIYyYHJIO 3aEM OT JBIIEPHOTO JpPY:KECTBO ,,DeHuKc
Kanuran MeammrmbaT AJl. Kbm 30.06.2017r. 3aabipkenusTa no 3aeMa Bb3nU3ar Ha 39
XHIL. JIB., B TOBA YHMCIIO JIUXBU — 3 XML JiB. (31 nexemepu 2016r.: 62 xui. JIB., B TOBA YUCIIO
JIUXBH — | XWJI. JIB.). 3aeMBT € CKJIIOUEH IIPH MMa3apHH JIMXBEHH HHUBA.

[Ipe3 2016r. [lpysxecTBOTO € MOMYYMJIO 3aEM OT JIBIIEPHOTO JIPYKECTBO ,,EKCKIy3HB
Taysp™ EOOJ1. Kem 30.06.2017r. 3agbkeHusTa 110 3aeMa Bb3aM3at Ha 19 xuil. nB., B TOBa
upcsto juxeu — 0 xui. aB. (31 gexemBpu 2016r.: 5 Xui. JiB., B TOBaA YMCI0 JIMXBH — O XL JIB.).
3aeMbBT € CKJIIOUEH [PH [a3apHy JTUXBEHH HUBA.

4. Undgopmanus 3a MeKIUHHHUS OTHET.

Ha mexauanus otdeT Ha "OEHUKC KAITMTAJI XOJIJIMHI™MAL Codus 3a nmbpBoTO
mect™meceure Ha 2017r. He € U3BBPIIBAH OJIMTOPCKHU IIPErjie] U HE € 3aBepeH OT OAUTOpa Ha

JIPYIKECTBOTO.
o~
rp. Codus VA Lo,
28.07.2017r. Benuuciiaga AjlrsH0Ba

W3mbiaHuTEIEH JHPEKTOP



