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$EHHKCKAITHTAAXOA~HHrAA 
ME}[{,!J;I1)J;EH <l>I1HAHCOB OTlffiT 3A IIEPHO)J;A, 3ABbPiliBAIIJ. HA 31 )J;EKEMBPH 2015 r. 

QTqET 3A BCEOEXBATHIUI ~OXO~ 
3a nepHotJ:a 3aBbpnmarn. ua 31.12.2015 r. 

ITpuJimKeumi 2015 

(xwz. !16.} 

Pa3XO):IH 38 o6wrai1n8 ):leiiuocT (3) (11) 

Epyrua 3ary6a oT o6uqauua 11:eiiuocT (11) 

' HeTeu pe3yJITaT 3a nep11011:a (11) 

,[l;pyr BCe06XBaTeH ,[\OXOtJ: 38 nepH0):\8 

06rn. Bceo6xBaTen tJ:OXOtJ: 3a nep11011:a (11) 

28.01.2016 r. 

2014 

(XlUI. !16.} 

(30) 

'(30) 

(30) 

(30) 



cJ>EHMKC KAIIMTAJI XOJI,LJ;MHr A,LJ; 
ME)I{)J;H)J;EH <l>HHAHCOB OFIET 3A ITEPHO)J;A, 3ABbPlllBAIIJ, HA 31 )J;EKEMBPH 2015 r. 

CqETOBO~EHEA~AHC 

I>:bM 31.12.2015 r. 

IIpnJiomeunSI 31.12.2015 

(XtiJl. !lB.} 

AKTIIBII 

HeTeKy~u aKnmu 

I1HBeCTHIJ.HH B )J,'biiJ.epHH rrpe,ll,IIpH5ITH5! (4) Ill 

06~0 HeTei>:y~n aKTIIBII 111 

TeJ.:Y~n aKTHBII 

ITapnqHn cpe,ll,CTBa H rrapuqHn eKBHBa.rreHTH (4) 4 

06~0 TeKy~II 3KTIIBII 4 

CYMA HA AKTHBIITE 115 

31.12.2014 

(XtiJl. JIB.) 

70 

70 

70 
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<I>EHIIKC KAIIHTAJI XOJI,IJ,HIIT A,I1, 
ME)]{,I1,11)1,EH <I>HHAHCOB OTlffiT 3A ITEPHO)J.A, 3AB'bPlliB~ HA 31 )1,EKEMBPI120 15 r. 

IIACHBH 

Co6cTBeu KarruTaJI 

OcHoBeH ar<IJ,HOHepeH r<anuTarr 

HaTpynaHH neqarr6H (3ary6u) 

HeTeH pe3ymin 3a nepHo)J,a 

CyMa ua co6cTseumi ImmiTaJI 

Ten:y~u 3a,!J,'hJI)I~eunSI 

TbproBcr<H H ,ll,pyrH 3a,!J,nmr<emur 

06mo C06CTBEH KAIIIITAJI H IIACHBH 
/-""'; 
: \ 

(5) 

(6) 

-~-~~-----~---~-~ f-J~~~·~-~-~~-~~~--~-~~~·---~-- -·---
28.01.2016(~: <tJ / . 

.. · . \x}lw~~t~ 
Hop,ll,aH tm;brroB, \ \. 

100 100 

(30) 

(11) (30) 

59 70 

56 

56 

115 70 



wEHHKCKAITHTAHXO~HHrAA 
ME)K,ll,H,ll,EH <l>HHAHCOB OT~T 3A IIEPHO,ll,A, 3AB'bPIIIBAlll, HA 31 )],EKEMBPI12015 r. 

QTqET 3A IIAP:HqffiiTE IIOTOIJ)II 
3a nepuo)];a 3aBbprnnam: ua 31.12.2015 r. 

HeTHa 3ary6a 

IlapnqHn UOTOIJ,II OT onepaTIIBHa )];eHHOCT . 

I1Jialll,aHIUI K'bM )l,OCTaBqHIJ,H 

I1rramauH5! Ha nepcomUia n 3a cou;nanuo ocnryp5!BaHe 

HeTHII napnquu noToiJ,u U3UOJI3BaHn B onepaTIIBHa )];eiiuocT 

IlapuqeH UOTOK OT IIHBeCTIIIJ,IIOHHa )];eHHOCT 
HuseCTHU:HH B ,!l,olll,epHn npe,!l,IIpH5!TH5! 

HeTeH napnqeu UOTOI\: OT IIHBeCTIIIJ,IIOHHa )];eHHOCT 

HeTHo yneJiuqeune/uaMaJieune Ha napnqmiTe cpe)];CTBa 11 
napllqHUTeeKBUBaJieHTU 

ITapnqHn cpe,!l,CTBa n napnqHn eKBHBaJieHTH Ha 1 5!Hyapn 

-- ------rrapuquJr cpe.[{CTBatiJiapuquu-en:nnnaJieHTII n Kpan-ua~----- --------

nepuo)l,a ( 4) 

28.01.2016 r. 

CTOll:qoTa~' )l,()lres, 
CocTaBHTeJI\; 

31.12.2015 

(xnJI.JIB.) 

(11) 

56 

56 

(111) 

(66) 

70 

4 

31.12.2014 

(XIIJI.JIB,) 

(30 

(30 

101 

71 
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<l>EHIIKC KATIIITAJI XOJI,IJ,MHr A,L1, 
ME)l{,ll,H,ll;EH <I>HHAHCOB QTqET 3A IIEPI10,ll;A, 3AB'bPIIIBAill, HA 31 ,ll;EKEMBPI12015 r. 

OTqET 3A IIPOMEHHTE B COECTBEHIDlKAIIHTAJI 
3a nepno,IJ;a 3aBbpnmarn; ua 31.12.2015 r. 

CaJI,IJ;O ua 01 smyapn 2014 ro,IJ;nua 

Ileqa.rr63 (33ry63) 33 rrepno,IJ;3 

CaJI,IJ;o ua 31 ,IJ;eKeMBpn 2014 ro,IJ;Ima 

Ileqa.rr63 (33ry63) 33 rrepno.n,3 
/r-""~, 

/ 

CaJI)J;O ua 30 cenfeMB'fu 2015 ro,IJ;nua 

' ·' ' \ 
lf3II'hJ1HHTeJ1eH ;IJ,HpeKTO~J 

_/ 

Ocnoaen 
Ol<l(IIOHepeH 

«mtuman 
(xwz. JZe.) 

100 

100 

100 

Hampynana 
ne'-la!l6a 
(1azy6a) 
(xwz. JZe.) 

(30) 

(30) 

(11) 

(41) 

0611(0 

(XUJZ. JZ6.) 

100 

(30) 

(70) 

(11) 

59 
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<DEHHKC KAIIHTAJI XOJI,LI,HHr A,L1, 
ME)K)J.H,ZJ,EH <DHHAHCOB QTqET 3A IIEPHO,ZJ,A, 3AB'hPIIIBA~ HA 31 ,ZJ,EKEMBPH 2015 r. 

IIP:UJIOJKEHIDI K'bM <l>:UHAHCOBIUI QTqET 

1. IIH<l>OPMAIJ;IUI3A ,IJ;PYJKECTBOTO 

<l>emiKC Kam1TaJI XoJI,IJ.HHHr A,ll, e rry6JIH'IHO ToproBcKo ,Il.py)r<eCTBO, perHcTpHpaHo B Perry6JIHKa 

I>oJirapiDI c a,IJ.pec Ha yrrpaBJieHHe: rp. CocpiDI, 6yJI.ll,apHrpa,IJ.cKo IIIoce 47 A. 
,ll,py)KeCTBOTO e BITHCaHo B ToprOBCKH51 perHCTop Ha 30 ,IJ.eKeMBpH 2013 r. 

,ll,py)K€CTBOTO e y'Ipe,IJ.eHO 3a CpOK OT 7 ro,IJ.HHH. 06IIJ.OTO Co6paHH€ MO)Ke ,IJ.a peniH ,IJ.a y,IJ.oiDKH T03H 

cpoK C OIIJ.e ,Il.O 3 rO,IJ.HHH. 

C peiiieHHe .N'2 360-IT,ll, OT 02.04.2014 r. Ha KOMHCIDITa 3a cpHHaHCOB Ha,IJ.30p e llOTBop,Il.eH npocrreKT 

3a ,IJ.orrycKaHe ,IJ.O nproBH51 Ha pery.rmpaH rr~ap Ha eMHCIDI aKIJ;HH, H3,IJ.a,IJ.eHH oT . <l>eHHKc KarrHTaJI 

XoJI,IJ.HHr A,ll, B pa3Mep Ha 100 000 JIB., pa3rrpe,IJ.eJieHH B 1 000 6po51 o6HKHOBeHH, 6e3HaJIH'IHH rroHMeHHH,. 

CB060,IJ.HOIIpeXBopAAeMH aKIJ;HH C HOMHHaJIHa CTOHHOCT 100 JIB. BC51Ka, rrpe,Il.CTaBJI51BaiiJ.H 

C'b,IJ.e6HoperHCTpHpaHIDI KaiTHTaJI Ha ,lJ,py'JICeCTBOTO. 

l.l.Co6cmeeuocm u vnpaeneuue 

K'hM 31.12.2015 r. pa3rrpe,IJ,eJieHIIeTo H3 3KU:IIOHepHII51 K3ITIIT3JI H3 ,Il.py)l<eCTBOTO e K3KTO cne,IJ,B3: 

Eii ,IJ;mu KenunJI A,l1; 

Baueca ,IJ;m.:pau KpaA:IKHH 

99.00 % 

1.00% 

<l>eHHKC KemiTan XoJI,IJ,HHr A,IJ; HM3 e,IJ,HOCTerreHH3 cncTeM3 H3 yrrp3BJieHne coc C'bBeT H3 AIIpeKTOpHTe oT 

TPHM3 qJieHose. ,IJ;py)KeCTBOTO ce rrpe,Il.CT3BJI5IB3 II yrrp3BJI51B3 oT II3ll'bJIHHTeJIHII51 JJ.HpeKTop Hop}J,3H AHrerros, 

33e}J,HO H rrooT}J,eJIHO c ,IJ;HMHTop C3BOB - ITpoKypHcT. 

-~- -- ----K'hM--3b-1-2-.~0l5-r,-HM3-e;ZJ;H0-H3€'FO-JIHU:e rro-TPY1J.OBO-Hp3B00TH01lleHIIe.----- -- -~-~--- ---~~--~-~---- _ 

1.2.IlpeOMem ua oeiiuocm 

IJpe}J,M€T'bT H3 }J,€HHOCT H3 JJ.PY)ICeCTBOTO e XOJI}J,HHrOB3 ,Il.€HHOCT H BKJIIOqB3: npii,Il.06MB3He, yrrp3BJ1€HHe, 

OQ€HK3 H rrpO}J,3)K63 H3 yq3CTli51 B 6'bJirapCKH II qy)K}J,€CTp3HHII JJ.PY)K€CTB3; <PIIH3HCHp3He H3 JJ.PY)IC€CTB3, B KOHTO 

XOJI,Il.MHfOBOTO JJ.py)l<€CTBO yq3CTB3; H€llp5IKO HHB€CTIIp3H€ B H€}J,BII)l<HMH HMOTH ITOCpe}J,CTBOM rrpH}J,06IIB3H€ H3 

}J,51JIOBe HJIH 3KIJ;HH OT JJ.PY)l(€CTB3, HHB€CTHIJ;IIH B H€}J,BII)l(HMH HMOTH, K3KTO H BC51K3 ,Il.pyr3 }J,€IfHOCT, H€336p3H€H3 

OT 33KOH3. 

2. cqETOBO,IJ;HA IIOJI:UT:UKA HA ,IJ;PY)KECTBOTO 

2.1. Ea3a 3a U3ZomeRHe ua dnmaucoeuR omrum 

<!>nH3HCOBH51T oTqeT H3 <l>eHHKC K3rrHTaJI Xorr}J,IIHr A,IJ; e H3rOTBeH B C'bOTBeTCTBHe c BciiqKH 

Me)KJJ.YH3pO,Il.HH CT3HJJ.3pnr 33 <PHH3Hcoso oTqiiT3He (MC<I>O), KOHTO ce C'bCT05IT oT: Me)KJJ.YH3POJJ.HH CT3HJJ.3PTH 33 

<PnH3HCOBO oTqHT3He HOT ThJIKYB3HII51 H3 KoMIITeT3 33 pa35ICHeHH51 H3 MC<I>O (KPMC<I>O), O}J,o6peHn OT C'bBeT3 

no MmKJJ.YH3pO}J,HII cqeTOBO}J,HII CT3HJJ.3PTII (CMCC), n Me)l(JJ.YH3POJJ.HHTe cqeTOBO}J,HH CT3HJJ.3pnr n ThJIKYB3HH5IT3 

H3 I1ocT051HHH51 KOMHTeT 33 pa351CH5IB3He (ITKP), o}J,o6penn OT KoMHTeT3 no Me)KJJ.YH3POJJ.HH cqeTOBO}J,HII 

CT3H,Il.3pTH (KMCC), KOIITO e<PeKTHBHO C3 B CHJ13 H3 1 5IHY3PH 2015 r., H KOHTO C3 npHeTH OT KOMHCH51T3 H3 

EsporreiicKH5I C'bi03. 

2.2. Koucomtoupau om11em ua llevmecmBomo 

CTp. 7 



<I>EHHKC R'AllMTAJI XOJI)J,MIIT A)1, 
ME)J{)J;ll~H <DllHAHCOB OTlffiT 3A ITEPllO)J;A, 3AB'DPIIIBAill, HA 31 )J;EKEMBPll2015 r. 

3a OTlJeTHaTa 2015 r. ,lJ,py)KeCTBOTO HMa OCHOBaHHe 3a H3rOTBRHe Ha KOHCOJIH,ll,HpaHH cpHHaHCOBH 

OTlJeTH. 

2.3. Cpaanumvmu iJannu 

,lJ,py)KeCTBOTO rrpe,ll,CTaBR cpaBHHTeJIHa HHcpOpMaiJ;HR B T03H cpHHaHCOB OTlJeT 3a e,[l,Ha rrpe,ll,XO,ll,Ha 

ro,[l,HHa (rrepHO,ll,). KoraTO e He06XO,ll,HMO, cpaBHHTeJiiiHTe ,[l,aHHH ce peKJiaCHcpHll,HpaT, 3a ,[l,a Ce IIOCTHrHe 

C'biiOCTaBHMOCT CIIpRMO rrpoMeHH B rrpe,ll,CTaBRHeTO B Tercyru;aTa rO,[l,liHa. 

2.4. l/Jvn~<.uuonanna aanvma unpll3Haaane na KVpcoau pa3!1llf<.tl 

<l>yHKIJ;HOHaJIHaTa H OTlJeTHa BaJiyTa Ha ,lJ,py)rcecTBOTO e 6nJirapcrmHT JieB. OT 01.07.1997 r. JieB'bT 

'e cpHKCHpaH B C'bOTBeTCTBHe cnc 3arcoHa 3a EHE K'hM repMaHcKaTa Map rca B C'hOTHOIIIeHHe BGN 1 :DEM 1, 
a c B'bBe)K,ll,aHeTo Ha eBpoTo rcaTo ocpHU,HaJIHa BaJiyTa Ha EBporreH:crcHH C'bi03 - c eBpoTo B C'bOTHOIIIeHHe 

BGN 1.95583:EUR 1. 

2.5. IlpuxoiJu 

ITpHXO,ll,HTe B ,ll,py)l<ecTBOTO ce rrpH3HaBaT Ha 6a3a rrpHHIJ;Hrra 3a HalJHCJIHBaHe ,ll,O cTerreHTa, ,ll,O 

KmiTO CTOIIaHCKHTe H3ro,[l,H Ce IIpH,ll,06HBaT OT ,lJ,py)l<eCTBOTO H ,ll,OKOJIKOTO IIpHXO,[l,HTe MOraT Ha,[l,e)l(,[l,HO ,[l,a 

Ce H3MepRT. 

ITpH rrpo,ll,mK6HTe Ha rrpo,ll,yKu,HH H CTOKH rrpHXO,ll,HTe ce rrpH3HaBaT, rcoraTo BCHlJI<H cnru;ecTBeHH 

pHCKOBe H IIOJI3H OT C06CTBeHOCTTa rrpeMHHaBaT B rcyrryBalJa. 

ITpH rrpe,ll,OCTaBRHeTo Ha ycJiyrH, rrpHXO,ll,HTe ce rrpH3HaBaT, OTlJHTaHKH eTarra Ha 3aBnpiiieHOCT Ha 

~-cieJil(afa'I<'hM)J,afat-alla·6a:rrafica:aRo'fo3u-etarcK1o5I<eJJ:a~6"h)J,e~Ha,z:t,e)l<,z:t,H:on:rM.epelt;RitK'f<n;rp~<13xo.n,rrTe-;-~­

H3BnpiiieHH no c,[l,em<aTa H pa3XO,ll,HTe 3a rrpHKJIIOlJBaHeTO H:. 

f1pHXO,ll,HTe ce ou;eHRBaT Ha 6a3a crrpaBe,[l,JIHBaTa u;eHa Ha IIpO,ll,a,ll,eHHTe rrpo,ll,yKIJ;HH, CTOKH H 

ycJiyrH, HeTHO OT KOCBeHH ,ll,aH'bll;H (,ll,aH'bK ,ll,06aBeHa CTOHHOCT) H rrpe,ll,OCTaBeHH OTCT'biiKH H pa6aTH. 

HeTHHTe pa3JIHKH oT rrpoMRHa Ha BaJIYTHH rcypcoBe, CBnp3aHH c rrapHlJHH cpe,ll,CTBa, TnproBCKH 

B3eMaHHH H 3a,ll,'bJI)KeHHH, ,[l,eHOMHHHpaHH B qy)K,[l,eCTpaHHa BaJiyTa, ce BKJIIOlJBaT B OTlJeTa 3a BCe06XBaTHHH 

,ll,OXO,ll,, I<OraTO B'b3HHKHaT, KaTO ce rrpe,ll,CTaBRT HeTHO K'bM ",ll,pyrH ,ll,OXO,ll,H/(3ary6H) OT ,[l,eHHOCTTa". 

2. 6. Pa1xoiJu 

Pa3XO,ll,HTe B ,lJ,py)l<eCTBOTO Ce IIpH3HaBaT B MOMeHTa Ha TRX:HOTO B'b3HHKBaHe H Ha 6a3a 

IIpHHIJ;HIIHTe Ha HalJHCJIHBaHe H C'biiOCTaBHMOCT. 

Pa3XO,ll,HTe 3a 6n,ll,eru;H rrepHO,ll,H ce OTJiaraT 3a rrpH3HaBaHe r<aTo Ter<yru; pa3XO,ll, 3a rrepHo,ll,a, rrpe3 

KOHTO ,[l,OrOBOpHTe, 3a KOHTO ce OTHaCRT, ce H3II'bJIHRBaT. 

<l>HHaHCOBHTe IIpHXO,ll,H H pa3XO,ll,H Ce BKJIIOlJBaT B OTlJeTa 3a BCe06XBaTHHH ,ll,OXO,ll,, KaTO Ce 

IIOCOlJBaT HeTHO H ce C'bCTORT OT JIHXBH H r<ypcOBH pa3JIHKH OT BaJIYTHH orrepaiJ;HH. 

2. 7. HMomu, JJtatuunuu o6opviJaane· 



<I>EHIIKC KAIUIT AJI XOJI,IJ,HIIr A,lJ, 
ME)J{~H !l>HHAHCOB OTlffiT 3A I1EPI10,ZJ,A, 3ABbPIIIBAlll, HA 31 ,ZJ,EKEMBPI12015 r. 

I1MOTHTe MaiiiHHHTe H o6opy.n;Ba'HeTO (,ll;oJifOTpaHHH MaTepHaJIHH aKTHBH) ca rrpe,ll;CTaBeHH ITO IJ,eHa 

Ha rrpH.n;o6HBaHe, HaMarreHa c HaTpyrraHaTa aMopTH3aiJ,IDI H 3ary6HTe oT o6e3IJ,eHKa. 

ll'UpaoHalfanno npuoo6uaane 
f1pH IIopBOHaqaJIHOTO CH rrpH,ll;06HBaHe HMOTHTe, MaiiiHHHTe H o6opy.n;BaHeTO Ce OIJ,emiBaT ITO 

ce6eCTOHHOCT, K051TO BKJIIOqBa IIOKyrrHaTa IJ,eHa, MHTHifqeCKHTe TaKCH H BCifqKH .n;pyrH rrpeKH pa3XO.[l;H, 

Heo6xo.[l;HMH 3a npHBe)K,ll;aHe Ha aKTHBa B pa6oTHO coCTOJIHHe. ITperaue pa3XO,ll;H ocHOBHO ca: pa3xo.n;H 3a 

IIO.[l;fOTOBKa Ha o6eKTa, pa3XO.[l;H 3a IIopBOHaqarrHa ,ll;OCTaBKa H o6pa6oTKa, pa3XO,ll;HTe 3a MOHTa)K, pa3XO,ll;H 

3a XOHOpapH Ha JIHIJ,a, CBop3aHH C rrpoeKTa, HeB'b3CTaHOB5IeMH ,ll;aH'biJ,H H ,ll;p. 

,lJ,py)KeCTBOTO e orrpe.n;eJIHJIO CTOHHOCTeH rrpar OT 700 JIB., IIO,ll; KOHTO IIpH,ll;06HTHTe aKTHBH 

He3aBHCHMO, qe rrpHTe)l{aBaT XapaKTepHCTHKaTa Ha ,ll;'bJifOTpaeH aKTHB, Ce TpeTHpaT KaTO TeKyiiJ, pa3XO,ll; B 

MOMeHTa Ha IIpH,ll;06HBaHeTO HM. 

TipH rrpH.n;o6HBaHe Ha HMOTH, MaiiiHHH H o6opy.n;BaHe rrpH ycrrOBH5ITa Ha pa3cpoqeHo rrrraiiJ,aHe, 

IIOKyrrHaTa IJ,eHa e eKBHBaJieHTHa Ha ceraiiiHaTa CTOHHOCT Ha 3a.[l;'hiDKeHHeTO, ,ll;HCKOHTHpaHO Ha 6a3a Ha 

JIHXBeHOTO paBHHIIJ,e ITO IIpHBJieqeHHTe OT )J;py)KeCTBOTO Kpe,ll;HTHH pecypcH C aHaJIOfifqeH MaTypHTeT H 

npe.n;Ha3HaqeHHe. 

IIocneoaauw ou,enn6ane 
}f36paHIDIT OT )J;py)KeCTBOTO llO,ll;XO,ll; 3a IIOCJie.[l;BaiiJ,a 6arraHCOBa OIJ,eHKa Ha HMOTHTe, MaiiiHHHTe H 

o6opy.n;BaHeTo e u,eHa Ha rrpH.n;o6HBaHe, HaManeHa c HaqHcrremiTe aMopTH3aiJ,HH H HarpyrraHHTe 3ary6H oT 

o6e3IJ,eHKa. 

IIocneoamu,u pa1xoou 
I13BopiiieHH IIOCJie.[l;BaiiJ,H pa3XO.[l;H, CBop3aHH C HMOTH, MaiiiHHH H o6opy.n;BaHe~ KOHTO HMaT 

XapaKTep Ha IIO,ll;M51Ha Ha Orrpe.n;eJieHH i<OMllOHeHTH, B'b3JIOBH qaCTH H arperaTH, HJIH Ha IIO,ll;06peHH5l H 

· ~· ---peKolfcfpyi<I(Ir~ce·RarrfiTaJIH311pa1:'·Rt>},;c6arraHcoBaTa ·cTomro·cT~a-coOTBeTIIII5r aKTHB. CniiJ,eBpeMeHHo;-- -­

HeaMopTH3HpaHaTa qacT Ha 3aMeHeHHTe KOMIIOHeHTH ce H3IIHCBa OT 6arraHCOBaTa CTOHHOCT Ha aKTHBHTe 

H ce IIpH3HaBa B TeKyiiJ,HTe pa3XO,ll;H 3a nepHO.[l;a Ha npeycTpOHCTBOTO. 

Memoou na a.lltopmll3au,un 
)J.py)KeCTBOTO H3ll0JI3Ba JIHHeeH MeTO,ll; Ha aMOpTH3aiJ,H5l Ha .[l;'bJifOTpaHHHTe MaTepHaJIHH aKTHBH. 

3eMJITa He ce aMopTH3Hpa. CpoKoT Ha ro)l;HOCT no oT.n;errHH aKTHBH e onpe.n;erreH oT poKOBO,ll;CTBOTO Ha 

,lJ;py)l<eCTBOTO, KaTO e Co06pa3eH c: cpH3HqecKOTO H3HOCBaHe, CIIeU,HcpHKaTa Ha o6opy.n;BaHeTO, 6o.[l;eiiJ,HTe 

HaMepeHHH 3a yrroTpe6a H c rrpe.n;norraraeMoT~ MoparrHo ocTapJIBaHe. 

Onpe.n;erreHHTe cpoKo.Be Ha rrorre3eH )KHBOT Ha .n;orrroTpaiiHHTe aKTHBH ce rrperrre)K.[l;aT B Kpmr Ha 

BCeKH OTqeTeH rrepHO,ll; H npH ycTaHOBJIBaHe Ha 3HaqHTeJIHH OTKJIOHeHIDl Cllp51MO 6o)l;eiiJ,HTe oqaKBaHH51 3a 

cpoKa Ha H3IIOJI3BaHeTO Ha aKTHBHTe, C'blll,IDlT Ce KOpHrHpa nepcrreKTHBHO. 

06e:Ju,em<.a na aKmuau 
EarraHCOBHTe CTOHHOCTH Ha .n;orrroTpaiiHHTe MaTepHarrHH aKTHBH rro.n;rre)KaT Ha nperne.n; 3a 

o6e3IJ,eHKa, KOfaTO Ca HaJIHIJ,e Co6HTIDl HJIH npoMeHH B o6CT05ITeJICTBaTa, KOHTO llOKa3Bat, qe Te 6Hxa 

MOfJIH .n;a Ce OTJIIfqaBaT TpaHHO OT B'b3CTaHOBHMaTa HM CTOHHOCT. Arm ca HaJIHIJ,e TaKHBa HH,ll;HKaTOpH, qe 

I1pH6JIH3HTeJIHO onpe.n;eJieHaTa B'b3CTaHOBHMa CTOHHOCT e llO-HHCKa OT T5IXHaTa 6arraHCOBa CTOHHOCT, TO 

nocne.n;HaTa ce KopHrHpa .n;o Bo3CTaHOBHMaTa CTOHHOCT Ha aKTHBHTe. Bo3CTaHOBHMaTa CTOHHOCT Ha 

.[l;'bJifOTPaHHHTe MaTepHaJIHH aKTHBH e llO-BHCOKaTa OT )l;BeTe: cnpaBe.[l;JIHBa CTOHHOCT 6e3 pa3XO,ll;fi 3a 

npo,ll;a)K6a HJIH CTOHHOCT rrpH ynoTpe6a. 3a orrpe.n;eJIJIHeTO Ha CTOHHOCTTa npH ynoTpe6a Ha aKTHBHTe, 
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6n,n:ell.(l1Te naprrqmi nOTOJ..n1 Ce ,ll;HCKOHTHpaT ,ll;O T5IXHaTa HaCT05IIII,a CTOHHOCT KaTO ce npmmra ,ll;HCKOHTOB 

cpaKTop npe,n:rr ,n:aH'hiJ,H, KOHTO OTPa35IBa TeKyiii,rrTe na3apHrr ycnoBH5I rr ou,eHKH Ha BpeMeBaTa CTOHHOCT Ha 

naprrTe rr prrcKoBeTe cneu,rrcprrqHrr 3a C'hOTBeTHH5I aKTHB. 3ary6rrTe oT o6e3IJ,eHKa ce oTqrrTaT B oTqeTa 3a 

Bceo6xBaTHH5I ,n:oxo,n:. 

2.8. He.Mamepua/lHU aKmucu 

HeMaTeprraJIHHTe aKTHBH ca npe,n:cTaB5IT B 6anaHca no u,eHa Ha nprr,n:o6rrBaHe, HaManeHa c 

HaTpynaHaTa aMopTrr3aiJ,H5I rr 3ary6rrTe oT o6e3u,em<a 

EanaHcoBaTa CTOHHOCT Ha HeMaTeprranHHTe aKTHBH no,n:Jie)KH Ha nperne,n: 3a o6e3u,em<a, KoraTo ca 

Hanrru,e cn6HTH5I, rrnrr npoMeHrr B o6cT05ITencTBaTa, KOHTO nocoqBaT, qe 6anaHcoBaTa CTOMHOCT 6rr Morna 

,n:a Ha,n:BrriiiaBa B'h3CTaHOBHMaTa HM CTOMHOCT. ToraBa o6e3u,eHKaTa ce BKmoqBa KaTo pa3xo,n: B oTqeTa 3a 

Bceo6xBaTHH5l ,n:oxo,n:. 

2.9. HHcecmuuuu B i>omepHU opvJICecmBa 

,lJ;nJirocpoqHHTe HHBeCTHIJ,HH; npe,n:CTaBJI5IBaiii,H aKIJ,HH B ,ll;'hiii,epHH ,n:py)KeCTBa, Ce npe,ll;CTaB5IT BoB 

cpHHaHCOBH5I OTqeT no ce6eCTOHHOCT nopa,n:rr TOBa, qe HHBeCTHIJ,HHTe B ,ll;niii,epHH ,n:py)KeCTBa He ce 

ThpryBaT Ha cpoH,n:OBH 6opcrr. ToBa o6cTo5ITeJICTBO He ,n:aBa B'h3MO)I(HOCT ,n:a ce ocrrryp5IT KOTrrpoBKH Ha 

na3apHH IJ,eHH Ha aKTHBeH ITa3ap, KOHTO ,n:a H3pa35IBaT ,ll;OCTaT'hqHo ,ll;OCTOBepHO CITpaBe,ll;JIHBaTa CTOHHOCT 

Ha Te3rr aKJ..n1H. ITprrTe)KaBaHrrTe OT ,lJ;py)KeCTBOTo ,n:nnrocpoqHrr HHBeCTHIJ,HH ITO,n:Jie)l<aT Ha ITpeme,n: 3a 

o6e3IJ,eHKa. 

2.10. MamepuaJIHU Janacu 

MaTeprranHrrTe 3aiTacrr ca ou,eHeHrr ITO no-HrrcKaTa oT: ce6ecTOHHOCTTa rr HeTHaTa peanrr3yeMa 

~~~~ 'CTOHH(fc'f:~-pa3Xd)l,ll1'e-;~ROll'I'O-~Ce l13B'hpmaT;-3a-J];a-ce-;r:t;OBe,n:e~,n:a;n,eH ~rrpo,n:yKT ~B- HeroBOTO~HaCT05IIII,O-~-~ 

C'hCT05IHHe rr MecToHaxmK,n:eHrre, ce BKJIIOqBaT B ce6ecToiiHocTTa, KaKTO cne,n:Ba: 

e cypOBHHH H MaTepHaJIH B rOTOB BH,ll; H CTOKH --,- BCJfqi(H ,ll;OCTaBHH pa3XO,ll;H, KOHTO BKJIIOqBaT 

cpaKTypHa IJ,eHa, BHOCHH MHTa H TaKCH, TpaH<;ITOpTHH pa3XO,ll;H, HeB'b3CTaHOBHMH ,n:aH'bll,H H ,n:pyrn pa3XO,ll;H, 

KOHTO ,ll;OITpHHaC5IT 3a ITpHBe)l(,ll;aHe Ha MaTepHaJIHTe B rOTOB 3a T5IXHOTO H3ITOJI3BaHe BH,ll;; 

• roToBa npo,n:yKIJ,H5I rr He3aBnpiiieHo ITpOH3BOfJ:CTBo - upeKrrTe pa3xo,n:rr Ha MaTeprraJIH rr Tpy,n: rr 

rrpHCITa,n:aiii,aTa ce qacT OT ITpOH3BO,ll;CTBeHHTe HenpeKH pa3XO,ll;H ITpH HOpMaJIHO HaTOBapeH KanaiJ,HTeT Ha 

ITpOH3BO,ll;CTBeHHTe MOri(HOCTH, 6e3 a,n:MHHHCTpaTHBHHTe H cpHHaHCOBHTe pa3XO,ll;H. 

ITprr BJiaraHeTo B ITporr3BOfJ:CTBOTo Ha MaTeprranHrr 3anacrr ce H3ITOJI3Ba MeTOfJ:'hT Ha cpe,n:Ho­

npeTerneHa u,eHa mm ce6ecToiiHocT. 

HeTHaTa peanrr3rrpyeMa CTOHHOCT ITpe,n:cTaBMBa ITprr6JIH3HTeJIHO oiTpe,n:eneHaTa npo,n:a)rma u,eHa 

Ha ,n:a,n:eH aKTHB B HOpMaJIHH5l XO,ll; mi CTOITaHCKaTa ,n:eMHOCT, HaMaJieHa C ITpH6JIH3HTeJIHO OITpe,n:eJieHHTe 

pa3XO,ll;H ITO ,ll;OBnpiiiBaHeTO B ThprOBCKH BH,ll; Ha T03H aKTHB H ITpH6JIH3HTeJIHO onpe,n:eJieHHTe pa3XO,ll;H 3a 

ITpo,n:mK6a. 

2.11. T'bp20BCKU ll opvzu B3e.ft10HIIR 

TnproBcKHTe B3eMaHH5I ce ITpe,n:cTaB5IT rr oTqrrTaT ITO CTOHHOCTTa Ha oprrrrrHaJIHO rr3,n:a,n:eHaTa 

cpaKTypa (ce6ecToiiHocT), HaMaJieHa c pa3Mepa Ha o6e3u,eHKaTa 3a Heco6rrpaeMrr cyMrr. I1prr6JIH3HTeJIHaTa 



wEHHKCKAITHTA~XO~~HHrAA 

ME)K)J,H)J,EH <DHHAHCOB OTlffiT 3A IIEPHO)J,A, 3AB'bPlliBAlll, HA 31 )J,EKEMBPH 2015 r. 

OU:eHKa 3a 3ary6rr OT C'bMHHTeJIHH H Hecn6HpaeMH B3eMaHHJI ce npaBH, KOraTO 3a C'b6HpaeMOCTTa Ha 

IJ;JIJiaTa cyMa C'blll,eCTBysa srrcor<a HecrrrypHocT. Hecn6rrpaeMHTe B3eMaHHJI ce H3nHcBaT, r<oraTo ce 

ycTaHOBJIT npaBHHTe OCHOBaHHR 3a TOBa, HJIH KOraTO ~a~eHO T'bprOBCKO B3eMaHe Ce npeu;eHH KaTO 

Han'hJIHO HeC'b6HpaeMO. l13nHCBaHeTO CTaBa 3a CMeTKa Ha QJOpMHpaHHJI KOpeKTHB. 

2.12. Ilapuu napulfHll eKBUBaneHmu 

ITaprrqHrrTe cpe~cTBa rr er<srrsanemrr BKmoqsaT r<acoBHTe HanrrqHoCTH, pa3nJialll,aTeJIHHTe CMeTKH 

rr Kpan<OcpoqHrrTe ~eno3HTH B 6aHim, qrrll.To oprrrHHaJieH MaTyprrTeT e ~o 3 Meceu:a. 

3a IJ;eJIHTe Ha H3rOTBJJ:HeTO Ha OTqeTa 3a naprrqHHTe nOTOIJ;H: 

• naprrqHHTe IIOCT'bnJieHHR OT KJIHeHTH H naprrqHHTe nJialll,aHHJI K'bM ~OCTaBqfiiJ;H Ca npe~CTaBeHH 

6pyTHO,c BKJIIOqeH MC (20%); 

e JIHXBHTe no noJiyqeHH HHBeCTHU:HOHHH Kpe~HTH Ce BIOIIOqBaT KaTO nJialll,aHHJI 3a QJHHaHCOBa 

~eMHOCT, a JIHXBHTe, CB'bp3aHH C Kpe~HTH 3a o6opoTeH KanHTiul ce BKJIIOqBaT B onepaTHBHa 

~eMHOCT; 

• Tpall.Ho 6nor<rrpaHrrTe naprrqHrr cpe~cTBa (3a o6e3neqeHHR no 6aHKOBH rapaHU:HH, no cn~e6Hrr 

npoH3Bo~cTBa rr ~p.) ce npe~cTaBJIT Ha nrru:esaTa CTPaHa Ha 6anaHca I<aTo qacT oT naprrqHrrTe 

cpe~CTBa H eKBHBaJieHTH, HO He Ce BIOIIOqBaT KaTO qacT OT TJIX npH H3rOTBRHeTO Ha OTqeTa 3a 

naprrqHHTe nOTOIJ;H; 

• nnaTeHHJIT MC no nor<ynr<rr Ha ~'hJiroTpailHH aKTHBH ce rrocoqsa KaTo "~pyrrr nocT'bnJiemrn 

(rrJialll,aHHJI)", HeTHO K'bM naprrqHHTe nOTOU:H OT onepaTHBHa ~eMHOCT, ~OKOJIKOTO TOM yqacTBa H 

. Ce B'b3CTaHOBJJ:Ba 3ae~HO H B onepaTHBHHTe IIOTOU:H Ha ,[(py)KeCTBOTO 3a C'bOTBeTHHJI nepHO~ 

(Meceu:). 

3a~'biDKeHHRTa K'bM ~OCTaBqHU:H H ~pyrHTe Ter<ylli,H 3a~'hiDKeHHJI ce OTqHTaT no. CTOMHOCTTa Ha 

opHrHHaJIHHTe <jlar<Typrr (ce6eCTOMHOCT), KOJITO ce npHeMa 3a cnpaBe~JIHBaTa CTOMHOCT Ha C~eJIKaTa, 

KORTO III,e 6n~e H3nJiaTeHa B 6n~elll,e cpelll,y nonyqeHHTe CTOim H ycnyrrr. 

KoraTo 3a~nmr<eHHJITa K'hM ~ocTasqrru;rr ca pa3cpoqeHH H3B'hH HopMaJIHHTe Kpe~HTHH cpor<ose, Te 

ce oTqrrTaT no ceranmaTa cToilHocT Ha 3a~nmi<eHHeTo, ~HCKOHTHpaHo Ha 6a3a Ha JIHXBeHoTo paBHHIII,e no 

npHBJieqeHHTe OT ,[(py)KeCTBOTO Kpe~THH pecypCH C aHaJIOrrrqeH MaTypHTeT H npe~Ha3HaqeHHe, a 

pa3JIHKaTa Me)K~y ceraiiiHaTa CTOMHOCT H 06III,aTa cyMa Ha IIJialll,aHHJJ:Ta Ce OTqHTa KaTO QJHHaHCOB pa3XO~ 

(JIHXBa). 

2.14. JlUXBOHOCHU 3Ue.Mllll i>pyzu npUBJlelfeHU pecvpcu 

Bcrrqr<rr 3aeMH rr ~pyrrr nprrsneqeHH <jlrrHaHcosrr pecypcrr ca npe~cTaBeHH nnpsoHaqanHo no 

ce6eCTOMHOCT (HOMHHaJIHa cyMa), KOJITO ce npHeMa 3a cnpaBe~JIHBa CTOMHOCT Ha noJiyqeHOTO no 

c~eJII<aTa, HeTHo oT npemTe pa3XO~H, CBnp3aHH c Te3rr 3aeMrr H: nprrsneqeHH pecypcrr. Cne~ 

nnpBOHaqaJIHOTO npH3HaBaHe, JIHXBOHOCHHTe 3aeMH H ~pyrrr npHBJieqeHH pecypcH, nocJie~Balli,O Ce 

ou:eHJJ:BaT no aMopTH3HpyeMa CTOMHOCT, onpe~eJieHa qpe3 nprrnaraHe Ha MeTo~a Ha e<jleKTHBHaTa JIHXBa. 
. '! 

AMopTH3rrpyeMaTa cToilH:ocT e rr3qrrcneHa KaTo ca B3eTH npe~BH~ scrrqr<rr BH~ose Tar<crr, KOMHCHOHHH rr 

~pyrrr pa3XO~H, BKJI. ~HCKOHT HJIH npeMHR, acou:rrrrpann c Te3H 3aeMH. IJeqan6rrTe H 3ary6rrTe ce 
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rrp113HaBaT B OTqeTa 3a BCeo6xBaTHIDI )J,OXO)J, KaTO <P11HaHCOB11 rrp11XO)J,Wpa3XO)J,11 rrpe3 rrep110)J,a Ha 

aMOpT113aQWI 11Jl11 KOraTO 3a)J,'bJDKeHIDITa Ce OTII11IIIaT 11Jl11 pe,ll,yQ11paT. 

2.15. Jlli311H2 

@unaHC06 Jlli3UH2 

<l>11HaHCOB115IT Jl11311Hr, rrp11 I<OihO Ce TpaHc<Pep11pa K'bM ,[l,py)KeCTBOTO C'biQeCTBeHaTa qacT OT 

BC11ql(l1 p11CKOBe 11 CTOITaHCK11 IIOJI311, IIp0113T~aiQ11 OT C06CTBeHOCTTa Bopxy aKT11Ba nO)J, <P11HaHCOB 

JI11311Hr, Ce KanMTaJI11311pa B cqeTOBO)J,H115I 6arraHC Ha JI11311HronorryqaTeJI5I KaTO ce npe)J,CTaBH KaTO 11MOTFI, 

Maiii11H1111 o6opy,ll,BaHe no)J, Jl11311Hr no QeHa Ha He3a6aBHa rrpo)J,mK6a 11JI11 aKO e nO-H11CI<a- ITO HaCTOHIQaTa 

CTOHHOCT Ha M11H11MaJIH11Te Jl11311HrOBFI ITJiaiQaHIDI. n11311Hf0B11Te IIJiaiQaHIDI C'b)J,op)KaT B onpe)J,eJieHO 

C'bOTHOIIIeH11e <PrrHaHCOBIDI pa3XO)J, (JI11XBaTa) H IIpHna)J,aiQaTa Ce qaCT OT JIFI3HHfOBOTO 3a)J,'bJDKeHHe 

(rrraBHHQa), TaKa qe )J,a Ce nOCTHrHe noCTOHHeH JIHXBeH rrpOQeHT '3a OCTaBaiQaTa He113nJiaTeHa qacT OT 

rrraBHHQaTa no Jl113HHfOBOTO 3a)J,'bJDKeH11e. nmrneHHTe pa3XO)J,H Ce Bl<JIIOqBaT B OTqeTa 3a BCe06XBaTHH5I 

)J,OXO)J, KaTO <PHHaHCOB11 pa3XO)J,H. 

f1p11)J,0611THTe IIO)J, <PHHaHCOB JIH3HHr aKTHB11 ce aMOpTH3HpaT Ha 6a3a noJie3HH5I )l(HBOT Ha aKT11Ba. 

2.16. fleHCliOHHU ll Opyzu 3aODJIJICeHUR Kb.M nepCOHtlJla no COl(llallHOmo ll mpy0060 

3at<.OHOOameJlCm60 

Tpy,ll,OBMTe H OC11rypHTeJIHH OTHOIIIeHIDI C pa60THMQ11Te H CJiy)KHTeJIHTe B ,[l,py)l(eCTBOTO ce 

OCHOBaBaT Ha pa3rrope)J,6HTe Ha Ko)J,ei<ca Ha Tpy,ll,a (KT) H Ha pa3IIOpe)J,6HTe Ha )J,eHCTBaiQOTO 

c_OC_11J:J'Pl!L@ll_Q_~aKOHO)J,aTeJICTBO. OcHOBHO 3a)J,'bJI)l(eHHe Ha pa60TO)J,aTeJI5I e )J,a H3BopiiiBa 3a)J,'bJDK11TeJIHO 

OCHrypHBaHe Ha Ha~TH~-~~Pc~~arr-;;-~~~;- "rl~~c~H'':-tionbJIHHTeJIH0--3-a_iirr)Iu!ie]mo. neHCHOHHO--

ocHrypHBaHe (,[1,3IJ0), <PoH)J, "06IQO 3a60AABaHe 11 MaHq11HCTBO" (03M),. <PoH)J, "ne3pa60T11Qa", <PoH)J, 

"Tpy)J,oBa 3JIOnorryi<a H npo<PecHOHaJIHa 6orrecT" (T3I1B), <PoH)J, "fapaHT11paHH B3eMaHIDI Ha pa60TH11QHTe 

H CJIY)lGITeJI11Te" (fBPC) 11 3)J,paBHO ocurypHBaHe. 

Pa3MepHTe H pa3npe)J,erreH11eTo Ha oc11rypHTeJIH11Te BHOCK11 ce YTBop)l()J,aBaT KOHKpeTHO c Ko)J,eKca . . 
3a COQHaJIHOTO OCHrypHBaHe, 3aKOHa 3a 6IO)J,)KeTa Ha ,[1,00 H 3aKOHa 3a 6ro)J,)l(eTa Ha H30K 3a C'bOTBeTHaTa 

fO)J,HHa. BHOCKHTe ce pa3npe)J,eJI5IT Me)l()J,y pa60TO)J,aTeJI5I H OCHrypeHOTO JI11Qe B C'bOTHOIIIeH11e, KOeTO e 

~:mpe)J,erreHo 8 qrr, 6, an. 3 OT Ko)J,eKca 3a COQHaJIHO oc11rypHBaHe (KCO). 

B )J,OnoJIHeH11e, H3QHJIO 3a CBOH cMeTKa pa6oTo)J,aTeAAT rrpaB11 ocurypHTerrHa BHOCI<a 3a <PoH)J, 

"fBPC", ImKTO H OCHrypHTeJIHa BHOCI<a 3a <PoH)J, "T3I1B". 

KoM ,[l,py)KeCTBOTO HHMa C'b3)J,a)J,eH H <PYHKQHOHHpaiQ qacTeH )J,06poBOJieH OC11rypMTeJieH <PoH)J,. 

0cHryp11TeJIHHTe 11 rreHC110HHH rrrraHoBe, rrpHrraraHu OT ,ll,py)KecTBOTO B KaqecTBoTo My Ha 

pa6oTo)J,aTerr, ce ocHoBaBaT Ha 6orrrapcKoTo 3aKoHo)J,aTerrcTBO 11 ca rrrraHOBe c )J,e<PHHHpaH11 BHOCKH. I1p11 

Te3H nrraHOBe pa60TO)J,aTeAAT IIJiaiQa MeceqHo onpe)J,eJieH11 BHOCKH B )J,op)lmBH11Te <PoH)J, "IJeHC11H", <PoH)J, 

"03M", <PoH)J, "ne3pa60T11Qa", <PoH)J, "T3ITB", <PoH)J, "fBPC", KaKTO H B ymmepcarrHH 11 rrpo<PeC110HaJIH11 

rreHC110HHH <PoH)J,OBe - Ha 6a3a <P11Kc11paHu no 3aKOH npoQeHTH 11 HHMa npaBHO 11rr11 KOHCTPYKT11BHO 

3a)J,'bJDI<eH11e )J,a )J,OITJiaiQa BbB <PoH)J,OBeTe 6b)J,eiQ11 BHOCKH B crryqaHTe, I<OraTO Te HHMaT )J,OCTaTh"'HO 

cpe)J,CTBa )J,a 113nJiaT5IT Ha CbOTBeTHHTe Jl11Qa 3apa60TeHHTe OT T5IX CYM11 3a nep110)J,a Ha Tpy,ll,OBIDI HM CTa)I(. 

AHarror11qHH ca 3a)J,oJI)l(eHHHTa no OTHOIIIeH11e Ha 3,ll,paBHOTo ocurypHBaHe. 
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Ocll:rypnTeJIHHTe If neHCHOHHH cxeMH (nnaHOBe), npnnararrn OT ~PY)K€CTBOTO B KaqecTBOTO MY 

rra pa6oTo,n:aTen, ce ocrroBaBaT rra 6nnrapcKoTo 3aKorro,n:aTencTBO n ca rra 6a3a npe,n:BapnTenrro TBnp,n:o 

onpe,n:enerrn (,n:eqnmnpamr) BHOCKH. 

KpanwcpoqrrnTe ,n:oxo,n:n 3a nepcorrana no,n: <}>opMaTa rra B'h3HarpmK,n:emur, 6orrycn n co~nanrrn 

,n:onnar.u;amrn n npn,n:o6nBKH, · (H3HcKyeMn B paMKHTe rra 12 Mece~a cne,n: KpaH rra nepno,n:a, B Koiho 

nepCOHaJI'bT e llOJIO)l(IfJI Tpy,n: 3a T5IX, HJIH e H3ll'bJIHHJ1 He06XO;l1,HMHTe YCJIOBH5I) Ce npH3HaBaT KaTO pa3XO;l1, 

B OTqeTa 3a BCe06XBaTHH5I ;l1,0XO;l1, B nepno,n:a, B KOi.J:To e nOJIO)K€H Tpy,n:nT 3a TJ!X HJIH Ca H3ll'hJIHeHH 

H3~CKBaHH5ITa 3a nJ:xrroTo nonyqaBarre, n KaTo TeKyr.u;o 3a,n:nmKerrne ( cne,n: npncna,n:arre rra BCifqKH rrnaTerrn 

Beqe cyMn n nonarar.u;n ce y,n:pn)KKH) B pa3Mep rra rre,n:ncKOHTnparraTa HM: cyMa. ~'hmKHMHTe oT 

~py)KeCTBOTO BHOCKH no CO~HaJIHOTO If 3,n:paBHO OCHryp5IBaHe ce npH3HaBaT KaTO TeKyiiJ; pa3XO;l1, If 

3a,n:nmi<errne B rre,n:ncKOHTnparr pa3Mep, 3ae,n:rro n B nepno,n:a rra rraqncnerrne rra C'hOTBeTHHTe ,n:oxo,n:n, c 

KOHTO Te ca CBbp3aHH. 

Cnr.u;o TaKa K'hM ,n:aTaTa rra <}>nrrarrcoBH5l oTqeT ~PY)KeCTBOTO npaBn o~erri<a rra cyMaTa rra 

oqaKBarrnTe pa3xo,n:n no rraTpynBar.u;nTe ce KOMnerrcnpyeMn oTnycKn, K05ITO ce oqarrna ,n:a 6n,n:e H3nnaTerra 

KaTo pe3ynTaT oT rren3nomBarroTo npaBo rra rraTpynarr OTnycK. B o~erri<aTa ce BKJIIOqBaT 

npn6JIH3HT€JIHaTa npe~eHKa 3a pa3XO;l1,HTe 3a CaMHTe B'b3Harpa)I(,ll,eHH5l If pa3XO;l1,HT€ 3a BHOCI<H no 

3a;l1,'hJI)KHT€JIHOTO o6r.u;eCTBeHO OCHryp5Il3aHe, KOHTO pa60TO;l1,aTeJI5IT )l;'bJI)l(If BbpXy T€3H CYMH. 

2.17. AKuuoHepeH.Kanuman u pe3epau 

~PY)KeCTBOTO e aK~norreprro n e 3a,n:nmi<efio ,n:a perHCTPHpa B TnproBCKH5I pemcTnp onpe,n:enerr 

pa3Mep Ha UKl(llOHepeH Kanuman, KOHTO ,n:a CJIY)I<If KaTO o6e3neqe!me Ha B3eMaHH5lTa Ha Kpe,n:HTOpHTe Ha 

~py)K€CTBOTO. AK~HOHepHTe OTTOBap5IT 3a 3a;l1,'hJI)K€HH5lTa Ha ~py)I<eCTBOTO ,[(0 pa3Mepa Ha CBOeTO 

aK~norreprro yqacTne B KannTana n MoraT ,n:a npeTerr,n:npaT Bpnr.u;arre rra TOBa yqacTne caMo B 

··~·-.·-IIpOH3BO;ll,GTBO·ITO-JIHKBH;ll,U~If5I .. HJIH-H€0'hCT05l'F€JlHOCT~-

CnrJiaCHO H3HCKBaHH5ITa rra TnproBCKH5l 3aKorr n ycTaBa ~PY)KeCTBOTO e ,n:JI'h)KHO ,n:a cJlopMnpa n 

pe3epB "qwito Pe3epBeH", KaTo TOM ce cJlopMnpa 3a CMeTI<a rra: 

e HaH-MaJIKO e,n:rra ,n:eceTa OT neqaJI6aTa, K05ITO ce OT)l;e~ ,ll;OI<aTO cpe,n:CTBaTa B'hB cporr,n:a ,ll;OCTHrHaT 

e,n:rra ,n:eceTa qacT oT aK~u.orrepHH5l KannTan nnn no-ron5lMa qacT, onpe,n:enerra no pernerrne rra 06r.u;oTo 

cn6parrne rra ai(liHorrepnTe; 

• cpe,n:CTB.aTa, nonyqeHH rra,n: HOMHHaJIHaTa CTOHHOCT Ha amnnTe npn H3;l1,aBaHeTO HM (npeMHeH 

pe3epB); 

• cpe,n:cTBaTa, KOHTO npn n3,n:aBarre rra o6nnra~nn, npeBpnr.u;aHH B aK~nn, ce nonyqaBaT rra,n: 

no,n:ne)Kar.u;aTa rra Bpnr.u;arre cyMa. 

Cpe,n:cTBaTa oT cJlorr,n:a MoraT ,n:a ce H3nOJI3BaT caMo 3a noi<pnBarre rra ro,n:nrnrraTa 3ary6a n rra 

3ary6n oT npe,n:xo,n:rrn ro;ll,HHH. KoraTO cpe,n:cTBaTa B'hB cJlorr,n:a ,n:ocTnrrraT onpe,n:enerrH5I · B ycmBa 

MHHHMaJI€H pa3Mep, cpe,n:CTBaTa Ha,n: Ta3H cyMa MOraT ,n:a 6n,n:aT H3ITOJ13BaHH 3a yBeJinqaBaHe Ha 

ai(liHOH€pHH5I KaiTHTaJI. 

2.18. ffitH'bUU B'bpxv ne•tan6ama 



$EHHKCKATIMTA~XO~~MHr~ 
ME)l{,ZJ;II)J;EH <I>HHAHCOB OTlffiT 3A IIEPHO)J;A, 3AB'bPUIBAill, HA 31 )J;EKEMBPH 2015 r. 

' 

TeKyu{ume i>m-t'blfU eopxy ne4a!l6ama ca orrpe,D,erreHH B CnOTBeTcTmre c H3HCKBaHH5ITa Ha 

6nJirapcKOTO ,IJ,aH'bl.fHO 3aKOHO,IJ,aTeJICTBO - 3aKOHa 3a KOprropaTHBHOTO IIO,IJ,OXO,IJ,HO o6rraraHe. 

HoMHHarrHaTa ,IJ,aHnl.fHa cTaBKa 3a 2015 r. e 10% (2014 r.- 10%). 

Omcpo4eHume i>aH'blfU ce orrpe,D,eAAT qpe3 rrpHrraraHe Ha 6arraHCOBH5I rracrmeH MeTo,IJ,, 3a BCHl.fKH 

BpeMeHHH pa3JIHKM KbM ,IJ,aTaTa Ha cpMHaHCOBM5I OTl.feT, KOMTO Cn,II.J;eCTByBaT Me)KJI.Y 6arraHCOBMTe 

CTOHHOCTM If ,IJ,aH'bl.fHHTe OCHOBH Ha OT,IJ,eJIHMTe aKTHBM M IIaCHBM. 

0TCp01.feHMTe ,IJ,aH'bl.fHM IlaCMBM Ce IIpH3HaBaT 3a BCW:lKH o6rraraeMM BpeMeHHM pa3JIMKM, C 

H3KJII01.feHMe Ha Te3H, IIOpO,D,HJIH Ce OT IIpH3HaBaHeTO Ha aKTMB HJIH rraCMB, KOHTO KbM ,IJ,aTaTa Ha 

cTorraHcKaTa orrepall,M5I He e rroBJIH5IJI Bnpxy cqeTOBO,IJ,HaTa 11 ,IJ,aHnl.fHaTa rrel.farr6ahary6a. 

0TcpoqeHMTe ,IJ,aHbl.fHM aKTMBH Ce IIpH3HaBaT 3a BCMl.fKH HaMaAAeMH BpeMeHE-IM pa3JIHKH M 3a 

HeM3IIOJI3BaHHTe ,IJ,aH'bl.fHH 3ary6H, ,ll,O CTerreHTa, ,ll,O K05ITO e Bep05ITHO Te ,IJ,a Ce ripmiB5IT o6paTHO H ,IJ,a 6n,IJ,e 

reHepHpaHa B. 6b,IJ,eme ,IJ,ocTaThl.fHa o6rraraeMa rreqarr6a HJIM ,IJ,a ce rrpo5IB5IT o6rraraeMH speMeHHM pa3JIHKH, 

OT KOMTO ,IJ,a MOraT ,IJ,a Ce ITpHCITa,IJ,HaT Te3M HaMaJI5IeMH pa3JIHKM, C H3IOTI01.feHHe Ha pa3JIHKMTe, ITOpO,D,MJIM 

Ce OT ITpH3HaBaHeTO Ha aKTHB HJIH ITaCMB," KOHTO KbM ,IJ,aTaTa Ha CTOIIaHCKaTa orrepall,H5I He e IlOBJIH5IJI 

Bbpxy cqeToBo,D,HaTa 11 ,IJ,aHbl.fHaTa rrel.farr6ahary6a. 

EarraHcosaTa CTOHHOCT Ha BCHl.fKH oTcpoqeHM ,IJ,aHbl.fHH aKTHBH ce ITperrre)K,IJ,aT Ha BC5IKa ,IJ,aTa Ha 

cpHHaHCOBM5I OTl.feT If Ce pe,D,yll,HpaT ,ll,O CTeiieHTa, ,ll,O K05ITO e Bep05ITHO Te ,IJ,a Ce Ilp05IB5IT o6paTHO If ,IJ,a Ce 

reHepHpa ,D,OCTaThl.fHO o6rraraeMa ITel.farr6a HJIH ITpo5IB5IBaii.J;H ce ITpe3 Cnii.J;M5I ITepHOJI. o6rraraeMrr speMeHHH 

pa3JIMKH, C KOMTO Te ,IJ,a MOfaT ,IJ,a 6b,IJ,aT ITpHCIIa,IJ,HaTH MJIM KOMITeHCHpaHH. 

0TCp01.feHHTe ,D,aHbiJ,M, CBbp3aHH C o6eKTH, KOMTO ca OT1.feTeHH ,D,HpeKTHO B C06CTBeHH5I KaiTHTaJI 

MJIM ,D,pyra 6arraHCOBa IT03Hll,lf5I, Cbiii;O Ce OTl.fHTaT ,D,HpeKTHO K'bM C'bOTBeTHH5I KaiiMTaJIOB KOMITOHeHT MJIH 

6arraHCOBaTa ll03Hll,M5I. 

0TCp01.feHHTe ,IJ,aHbl.fHH aKTMBH H ITaCMBH Ce OIJ,eH5IBaT Ha 6a3a ,IJ,aHbl.fHHTe CTaBKH, KOMTO Ce Ol.faKBa 

,IJ,a ce ITprrrraraT 3a ITeprro,IJ,a, rrpe3 KOHTO aKTHBHTe me ce pearrH3HpaT, a ITaCMBHTe me ce ypeMT (IToracRT), 

Ha 633a-,IJ,aHJ:;<nfifi:'e3aKomi,-Koili:'ocas ciffia~:H.ffTI-:Broif5l:M:ac'fenetr-H:a-crrrypnocT-c-e o%KBKJnrca-s-ciDia.-~---

2.19. l/JuHaHcoBu tmcmpvMeHmu 

2.19.1. l/JuHaHcoBu a«.mu6u 

,[(py)I<eCTBOTO KJiaCHcpMll,Hpa CBOHTe cpMHaHCOBM aKTHBM B c.i:re,IJ.HMTe KaTeropHM: "3aeMH 

(Kpe,D,MTH) If B3eMaHH5I" BKJIIOl.fMTeJIHO ITapHl.fHMTe cpe,IJ.CTBa l1 eKBMBaJieHTM. KJiacHcpHI<aiJ,H5ITa e B 

3aBMCMMOCT OT Cbiii;HOCTTa l1 IJ,eJIHTe (rrpe,D,Ha3Hal.feHHeTO) Ha cpHHaHCOBMTe aKTHBM K'bM ,IJ,aTaTa Ha 

T5IXHOTO ITpH,D,o6rrsaHe. PnKOBOJI.CTBOTo orrpe,IJ.eJI5I KrracrrcprrKaiJ,M5ITa Ha cprrHaHcosrrTe aKTMBH Ha 

,[(py)KeCTBOTO K'bM ,IJ.aTaTa Ha ITbpBOHal.faJIHOTO HM ITpH3HaBaHe B 6arraHCa. 

06Ml.faHHO ,[(py)KeCTBOTO ITpH3HaBa B 6arraHCa CM qlMHaHCOBHTe aKTMBM Ha ",IJ,aTaTa Ha TnpryBaHe" 

- ,IJ,aTaTa, Ha K05ITO TO e IToerro aHra)KHMeHT. ,IJ.a 3aKyrrrr CnOTBeTHHTe cprrHaHCOBH aKTHBM. BcMl.fKM 

cpHHaHCOBH aKTMBH ce OIJ,eH5IBaT ITO T5IXHaTa crrpaBe,IJ,JIMBa CTOHHOCT ITJIIOC rrpeKHTe pa3XO,ll,H ITO 

TpaH3aKIJ,H5ITa. 

<l>MHaHCOBMTe aKTHBM Ce OTIIHCBaT OT 6arraHca Ha ,[(py)I<eCTBOTO, KoraTO ITpaBaTa 3a ITOJiyl.faBaHe 

Ha rrapHl.fHH cpe,D,CTBa OT Te3M aKTHBH ca H3TeKJTH, HJIH ca ITpeXBnpJieHH M ,[(py)KeCTBOTO e ITpeXBnpJIHJIO 

Cbii.J;eCTBeHaTa l.faCT OT pHCKOBeTe If ITOJI3HTe OT C06CTBeHOCTTa Bnpxy aKTHBa Ha .IJ.pyro ,D,py)KeCTBO (JIHIJ,e ). 

AI<o ,[(py)I<ecTBOTO ITpO,D,nmKaBa,IJ,a ,D,bp)I<H Cbii.J;eCTBeHaTa l.faCT oT pHcKoBeTe rr ITOJI3MTe acoiJ,rrHpaHH cnc 
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WEHIIKC KAIIMTAJI XOJI,Il;IIIIT A,Il; 
ME)K,ll,I1)J,EH <I>IIHAHCOB OTGET 3A TIEPI10,11;A, 3ABnPIIIBAliJ. HA 31 ,Il;EKEMBPH 2015 r. 

co6cTBeHOCTTa Ha ,[l,a,[l,eH -rpaHc<}:>epiipaH <}:>rmaHcoB aKTIIB, TO rrpo,ll,bmr<aBa ,[l,a rrpii3HaBa ar<nma B 6anaHca 

err, HO rrpmHaBa Cblll,O rr o6e3rreqeHo 3a,ll,biDKeHrre (3aeM) 3a rronyqeHHTe cpe,ll,CTBa .. 

2. 19.2. Kpeoumuu BJeJIWHllR 

Kpe,ll,HTH rr B3eMamur ca He,ll,eprrBaTHBHII <}:>rrHaHCOBII ar<THBH c <}:>IIKcrrpaHH HJIH ycTaHOBHMH 

IIJiaiiJ,aHiur, KOHTO He ce KOTHpaT Ha aKTHBeH rra3ap. ITbpBOHaqaJIHO B3eMamuiTa ce IIpi13HaBaT B 6anaHCa 

· no crrpaBe,ll,JIHBaTa HM CTOMHOCT. ITocne)J,BaiiJ,o B3eMaHmiTa rr rrpe,ll,OCTaBeHrrTe 3aeMII ce ou:ernmaT B 

6anaHca no Tj!XHaTa aMopni3rrpyeMa CTOMHOCT rrprr H3IIOJI3BaHeTo Ha MeTo,[l,a . Ha e<}:>er<THBHaTa JIHXBa, 

HaManeHa c HarrpaBeHa o6e3u;em<a. Te3H aKTHBH ce BKmoqBaT B rpyrraTa Ha TeKyiiJ,rrTe ar<THBII, r<oraTo 

MaTypHTeTbT HM e B paMKHTe Ha 12 Meceu;a HJIII B o6rrqaeH orrepaTHBeH U:HKbfi Ha ,lJ,py)KeCTBOTO, a 

OCTaHaJIHTe- KaTO HeTeKyiiJ,H. 

Ta3II rpyrra <}:>rrHaHcoBH aKTHBH BKmoqBa: rrpe,ll,OCTaBeHrr 3aeMrr, TbproBcr<rr B3eMaHHjl, ,ll,pyrrr 

B3eMamrn · oT KOHTpareHTH rr TPeTH nrru:a, rraprrqHrr cpe,ll,CTBa H rraprrqHrr eKBHBaneHTH oT 6anaHca. 

J1HXBeHII5IT ,[l,OXO,[l, ITO "Kpe,ll,HTHTe I1 B3eMaHH5ITa" Ce IIpi13HaBa Ha 6a3a e<}:>eKTHBHa JlliXBa, OCBeH IIpii 

KpaTKOCpOqHIITe B3eMaHHjl IIO,ll, 3 Meceu;a, Kb,[l,eTO rrpH3HaBaHeTO Ha Tai<aBa JlliXBa e HeOCHOBaTeJIHO KaTO 

HeCbiiJ,eCTBeHO I1 B paMKHTe Ha o6rrqaMHHTe Kpe,ll,HTHH YCJIOBHjl, JlHXBeHlUIT ,ll,OXO,ll, ITO rrpe,ll,OCTaBeHH 

Kpe,ll,H Ce rrpe,ll,CTaB5I B OTqeTa 3a BCe06XBaTHHjl ,ll,OXO,ll,, KbM ,<}:>HHaHCOBH (pa3XO,ll,II)/rrpHXO,ll,li, HeTHO", a 

ITO B3eMaHHjl KbM ",ll,pym ,ll,OXO,ll,H/(3ary6II) OT ,[l,eMHOCTTa. 

Ha ,ll,aTaTa Ha BCeKH 6anaHc ,[l,py)r<e6TBOTO ou;eH5IBa ,ll,aJIII ca HaCTbiiHJIH cb6IITI1jl rr o6cTOj!TencTBa, 

KOHTO IIOKa3BaT HaJiffqlleTO Ha o6eKTHBHli ,O:OKa3aTeJICTBa, HaJiaraiiJ,H o6e3IJ;eHKa Ha Kpe,ll,HTHTe I1 

B3eMaHH5ITa. 

2.19.3. t/JimaHCOBU nacUBll 

<l>HHaHCOBHTe rraCHBH Ha ,lJ,py)l(eCTBOTO BKJIIOqBaT 3aeMH I1 3a,ll,biDKeHHjl KbM ,ll,OCTaBqHU:H I1 ,ll,pyrrr 

KOHTpareHTH. TlbpBoHaqanHo Te ce rrpH3HaBaT B 6anaHca no crrpaBe,ll,JIIIBa CTOMHOC~ HeTHO oT rrpeKHTe 

pa3XO,ll,H ITO TpaH3aKIJ;llj!Ta, a IIOCJie,[l,BaiiJ,O - ITO aMOpTI13HpyeMa CTOMHOCT ITO MeTO,ll,a Ha e<}:>eKTHBHaTa 

nrrxBa, ocBeH 3a rrpocpotieHII H rro,ll, ycnoBHe 3a rrpe,ll,cpoqHo H3IIJiaiiJ,aHe. 

OTrriicBaHe Ha <}:>HHaHCOB rracrrB ce H3BbprrrBa caMo r<oraTo Toll: e rroraceH, T.e. KoraTo 

3a,ll,biDKeHI1eTO, orrpe,ll,eJieHo B ,ll,OroBopa, e oTrra,[l,Hano, aHyniipaHo rrnrr cpoKbT MY e li3TeKbJI. 

2.20. Ilpet(eHJ<.u om onpeoeJtRU(O JHa'leHue npu npullazane cqemoaoonama noJlumuT<.a na 

/{pyJICecmaomo. Kllro'loBu npu6mt3UI11eJtHU Ol(eHKU u npeonolloJICemm c aucoT<.a necuzypnocm 

2.20.1. 06eJI(eHT<.a Ha 63eJitaHUR 

ITprr6nrr3HTenHa,Ta ou:eHKa 3a 3ary6H OT CbMHHTeJIHli H Hecb6HpaeMH B3eMaHHjl ce rrpaBH KbM 

,[f,aTaTa Ha BCeKH OTqeT. B3eMaHHj!Ta, IIpH KOliTO ca KOHCTaTHpaHH Tpy,ll,HOCTli IIpH T5IXHOTO Cb6HpaHe, 

rro,[l,Jie)l<aT Ha aHaJIH3 3a orrpe,ll,eJI5IHe Ha qacTTa oT T5IX, K05ITO e peanHo Cb6rrpaeMa, a ocTaHanafa qacT ,ll,O 
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$EHHKCKAITMTA~XO~MHrAA 
ME)l{AH~H <f>HHAHCOB OTlffiT 3A IIEPHOAA, 3AB'bPlllBAIIJ. HA 31 ~KEMBPH 2015 r. 

HOMH:HaJia Ha C'bOTBeTHOTO B3eMaHe Ce rrpH3HaBa B OTqeTa 3a BCe06XBaTHIDI fl:OXOfl: KaTO 3ary6a OT 

o6e3~eHI<a. 

Cne,a: 90 fl:HH 3aK'bCHeHH:e Beqe ce cqH:Ta, qe MmKe ,a:a H:Ma H:Hfl:HKaTopH 3a o6e3~eHI<a. ITpH 

IIpe~eHI<aTa Ha C'b6HpaeMOCTTa Ha B3eMaHH:5ITa pbKOBOfl:CTBOTO rrpaBH: aHaJIH:3 Ha ~5IJiaTa eKCII03H:~IDI OT 

BCeKH: KOHTPareHT c orne,a: ycTaHOB5IBaHe Ha pearrHaTa B'b3MmKHOCT 3a c'b6H:paHeTo H:M, a He caMo Ha HHBO 

rrpocpoqeHH H:Hfl:H:BHfl:YaJIHH: B3eMaHIDI OT KOHTpareHTa. IJpH: ycTaHOB5IBaHe Ha BH:COKa HecHrypHOCT 

OTHOCHO C'b6H:paeMOCTTa Ha ,a:a,a:eHO B3eMaHe (rpyrra B3eMaHH5I) Ce rrpaBH: rrpe~eHKa KaKBa qacT OT Hero 

(nrx) e o6e3rreqeHa (3arror, HIIOTer<a, rropbqH:TeJICTBa) n no T03H: HaqH:H e rapaHTHpaHa c'b6H:paeMOCTTa HM 

(qpe3 6'b,a:e~o B'b3MmKHO peaJIH3HpaHe Ha o6e3rreqeHHeTo nnn rrna~aHe oT rropbqnTen). B3eMaHIDITa H:JIH 

qacTTa OT T5IX, 3a KOH:TO pbKOBOfl:CTBOTO rrpe~eH5IBa, qe C'biiJ;eCTByBa MHOfO BHCOKa HecnrypHOCT 3a 

c'b6npaHeTO HM n He ca o6e3rreqeHH:, ce o6e3~eH5IBaT Ha 1 00 % . 

3. PA3XO,Ll;M 3A OBWIAMHA )l,EMHOCT 

2015 2014 
(Xt/JI. JIB.) (Xt/JI. !lB.} 

Pa3XO)J,H 3a BbHIIIHH ycnyrn 

Pa3XO)J,H 33 Bb3H3rpiDK,ll,eHH5I 

9 29 
2 1 

06~0==========1=1=============3=0==== 

Pa3XO,ll,HTe 33 BbHIIIHH ycnyrn BKJTJO'IB3T pa3XO,ll,H 33 rrp3BHH ycnyrn- 5 xnn.JTeBa, O)J,HT B pa3Mep H3 XHJT5I)J,3 

neB3, T3I<CH B rroJT33 H3 E<l>E- Cocpn5I- xnmi,ll,3 neB3 n ,ll,pyru pa3XO)J,H B pa3Mep H3 4 XHJT. neBa. 

4. MHBECTMIJ;MM B )J;'hiiJ;EPHM IIPE,IJ,IIPIUITIUI 

(XU!l. !lB.} (Xt/JI. !lB.} 

En3Hec liMoT KoHcym EA)l, 61 
<l>eHHr<c K3mnan MeHH)J,)I<MbHT A,ll; 50 
En ,[I;)KH Kpe,ll,HT n JlH3HHr EOO,ll; 
TorruHc Er EpoKep 00,[1; . 
M3mfer3y Holding Ltd 

06~o 111 

5. IIAPHqHM CPE)l,CTBA II ITAPHqHH EKBHBAJIEHTM 

2015 2014 
(Xt/JI. !lB.} (Xt/JI. JIB.) 

II3pnqmJ cpe,ll,CTB3 rro pa3IIJT3lli,3TeJTHH cMeTr<H B neB3 4 70 

06~o 4 70 
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$EHHKCKAllHTA~XO~~MHrAA 

. ME">K):V1)J;EH <I>IffiAHCOB OTiffiT 3A IIEPHO)J;A, 3AB1>PlllBAIIJ; HA 31 )J;EKEMBPI12015 r. 

HaJuiqmiTe KbM 31 ,ll,eKeMBpH 2015 r. rrapuqHu cpe,ll,CTBa ca no cMeTKH Ha ~py)KecTBOTO B TE ~CK 

6. OCHOBEH AKD;HOHEPEH KAIIHTAJI 

. 2015 2014 
(XUJI. JIB.) (xzm. JIB.) 

0CHOBeH aKIJ;HOHepeH KamiTaJI, BHeCeH 100 100 

KbM 3'1.12.20 15 r., perucTpHpaHH5IT ar<u;noHepeH KamiTaJI Ha <l>eHHKC KannTaJI XoJI,ZJ,HHr A,ll; Bb3JIH3a Ha 
100 XHJI. JIB., pa3npe,ZJ,eJieHH B 1 000 6p05I aKIJ;HH C HOMHHaJIHa CTOHHOCT 100 JIB. 3a e,ZJ,Ha aKIJ;H5I. 

7. TEKYIQH 3M'hJI)KEHIDI 

2015 2014 
(XllJl. JIB.) (XUJI. JTB.) 

TbproBCKH n ,ll,pyrn 3a,ZJ,biDI(eHH5I 56 

06rn;o 56 
================================ 

K1>M 31.12.2015 r. 3a,ZJ,biDKeHH5ITa Ha ,ZJ,py)KeCTBOTo ca <jlopMnpaHH oT c,ZJ,eJII<H cbc CBbp3aHn Jinu;a- EJI,ll; 

------~~~-~eHH,ZJ,~<M~~!-~0~ ~~-~ XHJI.JieBa H Eii ,lJ;)I~ Ke~ll_~:ll'-~-~=~L~JI.JI23~ (BI1)~<~~e)KK~8.2_)~------~·-

8. CB'bP3AHH JIHll;A 

8.1. CB'bP3AHH JIHIJA 

~py)KeCTBOTO TpeTHpa H OITOBeCT5IBa CBbp3aHH JIHJJ;a, C KOHTO OTHOIIJeHHeTO Ha CBbp3aHOCT e IIO,ll, 

<iJopMaTa Ha KOHTpOJI HJIH 3HaquTeJIHO BJIH5IHHe e,ll,HO KbM ,ll,pyro, I1p5IKO HJIH Heiip5IKO, OTHOCHO pemeHH5ITa 

3a <iJuHaHCOBaTa H CTOIIaHCKaTa ,ll,eMHOCT, BKJI. OTHOilleHH5ITa C yrrpaBJieHCKH5I rrepcOHaJI OT CbBeTa Ha 

,ll,Hpei<TOpHTe H OCHOBHHTe aKI(HOHepH. 

Csbp3aHn Jinu,a K'hM 30.09.2015 r. 

AKU,UOHepu: 

EH: ~)KH KemiTbJI A~ 

BaHeca ,ll;HI<paH Kpa,ZJ,)K5IH 

Cfnenoae na op(anume 3a ynpaanenue: 

Bn.z:. ua CBbp3auocT 

Ar<IJ,uoHep (99.00%) 
Ai<u;uoHep (1.00%) 



WEHHKCKAITHTA~XO~~HHrA~ 
MK>K)J;11):l;EH <!>HHAHCOB OTlffiT 3A IIEPHO)J;A, 3ABbPIIIBAill, HA 31 )J;EKEMBPI12015 r. 

Ell: ,[I,)Im KermToJI A,ll, 

Bacnrr BacnrreB 

Hop)J,aH AnrerroB 

Jluu,a, «.oumo npei>cma6JIR6am 
reoprn PnMrreB 

,ll,HMHThp CaBoB 

8.2. CJ(EHKH C'hC CB'hP3AHH JIHI(A 

lfuen na CoBeTa na ,ll,HpeKTopnTe 

qrreH Ha CoBeTa Ha ,ll,HpeKTopnTe 

qrren mt CoBeTa Ha ,ll,HpeKTopnTe 

I13rroJIHHTerren ,ll,11peKTop , 

ITpoK)'p11cT 

ITpe3 2015 ro)J,HHa ca ocoiiJ;eCTB5IBeHH crre)J,H11Te c)J,eJIKH coc CBop3aHn rrn:u:a, a HMeHHo: 

1. CKJIIOTieH )J,oroBop Me)K,ll,Y ,<DennKc Karri:ITaJI Xorr)J,nnr" A,ll, r<aTo KyrryBaq n ,Eu ,ll,)KH 
KerrnThrr" A,ll,, BnncaJ;Io B ThproBCKH5I perncThp c EI1K 103225551 (napnqano ,Ell: ,ll,)KH 
KerrnTorr"), r<aTo ITpo)J,aBaq, ITO cnrraTa Ha KoiiTo ,<Dennr<c KamiTarr Xorr)J,nnr" A,ll, ITp11,ll,o6nBa 
OT ITpO,ll,aBaqa Ell: ,[I,)Im KeiTHToJI 100 ( CTO) )J,5IJia C HOMHHaJIHa CTOHHOCT OT 50 (ITeT)J,eCeT) JieBa 
BCerm,c 06IIJ;a HOMHHaJIHa CTOHHOCT 5,000 (neT XHJI5I,ll,H), rrpe)J,CTaBMBaiiJ;H 100% OT KaiiHTaJia 
na "En ,ll,)KH Kpe,ll,HT n Jln3nnr" EOO,[I,, Brrncano B ToproBcKH5I perncTop c EI1K 175097683, 
cpeiiJ;y 3aiiJiaiiJ;aHe Ha u:ena B pa3Mep Ha 1 (e,ll,HH),rreB 3a BCHTIK11 )J,5IJIOBe, ITJiaTnMa H3IJ;5IJIO ITPH 
CKJIIOTIBaHe Ha )J,OrOBOpa. 

2. CKJIIOTieH )J,oroBop Me)K,ll,Y ,<DeHHKC KaiTHTarr Xorr)J,nnr" A,ll, KaTo KyrryBaTI n ,Ell: ,ll,)KH 
KerrnThrr" A,ll,, Bnncano B ThproBCKH5I penrcTOp c EI1K 103225551 (napHYiaHo ,Ell: ~KH 

- ----~--~--Kennnrr1Jj;-KaTo-rrpo)J,aBaTI,-no-cnrra'Fa--na-KoiicTo- 5,<DeniiKC-KaiTwraJIXon;LJ;HHI:''' A,bl;npii,D,o6nBa-~- · 
oT rrpo)J,aBaqa Ell: ~rm KerrHThJI 1000 (xnM,ll,a) )J,5IJia c HOMnnarrna cToiinocT OT 1 (e)J,no) eBpo 
BCeKH, C 06IIJ;a HOMHHaJIHa CTOHHOCT 1000 (X11M)J,a eBpO ), ITpe)J,CTaBMBaiiJ;H 100% OT KaHHTaJia 
na Mamfarey Holdings Ltd, K11rr1>p, cpeiiJ;y 3arrrraiiJ;aHe na u:ena B pa3Mep na 1 (e,ll,HH) neB 3a 
BCHTIKH )J,5InOBe, ITnaTHMa H3IJ;5InO ITpH CKJIIOqBane Ha )J,OrOBOpa. 

3. CKJIIOTieH )J,oroBop Me)K,ll,Y ,<DeHHKC KarrHTaJI Xorr)J,HHr" A,ll, KaTo KyrryBaTI H ,Ell: ,ll,)lm 
'KeiTHThn" A,[I,, BIIHcano B ThproBCKIDI penrcThp c EI1K 103225551 (napHYiaHo ,Ell: ,ll,)lm 
KerrHThn"), r<aTo rrpo)J,aBaTI, ITO cHrraTa Ha r<oll:To ,<DeHHKC KannTarr Xon)J,11Hr" A,ll, rrpH)l,o6nBa 
OT ITpO,ll,aBaTJa Ell: ,[I,)KH KeiT11Thn 1 (e)J,HH) )J,5In C HOMHHaJIHa CTOHHOCT OT 1 (e)J,HH) neB, 
ITpe)J,CTaBMBaiiJ; 50% OT KaiT11TaJia Ha ."TOITHHC.nr npoKep" 00,[1,, BITHCaHO B ThprOBCKH5I 
penrcThp c EHK 201106784, cpeiiJ;y 3aiiJiaiiJ;aHe Ha u:ena B pa3Mep na 1 ( e)J,HH) neB 3a BCHTIKH 
)J,5InOBe, ITnaTHMa 113IJ;5IJIO IIpH CKJIIOTIBaHe Ha )J,OrOBOpa. 

4. CKJIIOTieH )J,oroBop Me)I()J,Y ,<DeHHKC KarrnTarr Xorr)J,HHr" A,ll, r<aTo KyrryBaTI 11 ,EJI,D, AceT 
MeHH)J,)KMonT" EOO,ll,, Bnncano B ThproBCKH5I perHcThp c EHK 201231033 (nap11TiaHo ,EJI,D, 
AM"), KaTo ITpO,ll,aBaTI, no cHnaTa na KOHTO ,<DennKc KarrnTarr Xon)J,HHr" A,D, ITpH,ll,06IIBa oT 
rrpo)J,aBaqa EJI,ll, AM 49 999 (TieTHpH,ll,eceT H )J,eBeT XHM)J,H )J,eBeTcTOTHH )J,eBeT)J,eceT 11 )J,eBeT) 
o6HKHOBeHH, IIOHMeHHH, HaJIHTIHH aKIJ;HH, C rrpaBO Ha rrrac 11 C HOMIIHaJIHa CTOHHOCT OT 1 
(e)J,HH) neB BC51Ka, rrpe)J,CTaBJI5IBaiiJ;H 99,998% OT KaiiHTaJia Ha ,<DeHHKC KaiTHTaJI 
MeHH)J,)KMoHT" A,ll,, BITHcano B ToproBCKH5I perHcThp c EHK 202851610, cperu:y 3aiTrramane na 
u:ena B pa3Mep na 1 (e,ll,11H) neB na e)J,Ha aKU:H5I HJIH o6IIJ;au;ena B pa3Mep na 49 999 (TieTHpH,ll,eceT 
H )J,eBeT XHJI5I)J,H )J,eBeTCTOTHH )J,eBeT)J,eCeT H )J,eBeT) neBa, ITJiaTMMa KaKTO CJie)J,Ba: 50% OT 
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o6IIJ;aTa u;eHa ce 3armaiiJ;aT rrpH CKJIIO'IBaHe Ha ,n:oroBopa, a ocTaHaJIHTe 50% oT o6IIJ;aTa u;eHa 
ce 3arrnaiiJ;aT B cpoK ,n:o e,n:Ha ro,n:HHa oT cKJIIO'IBaHe Ha ,n:oroBopa. 

5. Crono'leH ,n:oroBop MmK,n:y ,<l>eHHKC KanHTaJI Xon,n:HHr" A,l], KaTo KyrryBa'l H ,Eii ,l],)Jm 
KerrHTnJI" A,l],, BIIHcaHo B TDproBcKIDI pemcTI.p c · EHK 103225551 (mtpH'IaHo ,Eii ,[QKH 
KennTnJI"), KaTo rrpo,n:aBa'l, no CHJiaTa Ha KoiiTo ,<l>eHHKC KannTaJI Xon,n:HHr" A,l], npH,n:o.6HBa 
OT rrpo,n:aBa'la Eii ,l],)KH KerrHTbJI 50 000 (rreT,n:eceT xHJUI,n:H) o6HKHoBeHH, IIOHMeHHH, HaJIH'IHH 
aKI(HH, C rrpaBO Ha mac H C HOMHHaJIHa CTOHHOCT OT 1 (e,n:HH) JieB BC5IKa, rrpe,n:cTaBJI5IBaiiJ;H 
100% oT KarniTana Ha "EH3Hec HMoT KoHcym" EA,l],, BIIHCaHo B TDproBCKIDI perHCThp c EHK 
131414662, cpeiiJ;y 3arrnaiiJ;aHe Ha u;eHa B pa3Mep Ha 1 ,22 JIB. ( e,n:HH neB H ,n:Ba,n:eceT H ,n:Be 
CTOTHHKH) Ha e~Ha aKIJ;H5I HJIH 06IIJ;a IJ;eHa B pa3Mep Ha 61 000 (IIIeCT,IJ:eCeT H e,IJ:HH XHM,IJ:H) 
neBa, rrnaTHMa KaKTO cne,n:Ba: 50% oT o6IIJ;aTa u;eHa ce 3arrnaiiJ;aT rrpH CKJIIO'lBaHe Ha ,n:oroBopa, 
a ocTaHaJIHTe 50% oT o6IIJ;aTa u;eHa ce 3arrnaiiJ;aT B cpoK ,n:o e,n:Ha ro,n:HHa oT CKJIIO'lBaHe Ha 
,n:oroBopa. 

7.3. KJIIOCJOB YIIPABJIEHCKH IIEPCOHAJIA 

CncTaB'hT Ha CnBeTa Ha ,n:HpeKTOpHTe e KaKTO cne,n:Ba: 

1. Eii ,l],)KH KerrHTDJI A,l], 

2. BacHJI BacHJieB 

3. Hop,n:aH AHreJIOB 

Ilpe3 OT'leTHIDI rrepHo,n: He ca Ha'lHCJI5IBaHH Bb3HarpmK,n:eHIDI Ha qneHoBeTe Ha CnBeTa Ha 

,D:HpeKTOpHTe. 


