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®EHHKC KAIIUTAJ XOJJIUHT AJ{ ‘
MEXTUIEH ®HHAHCOB OTYET 3A TTEPHOJIA, 3ABLPUIBAIL HA 31 JIEKEMBPH 2015 r.

CYETOBOJAEH BAJTAHC
Kb6M 31.12.2015 1.

Hpunoxenus  31,12.2015  31.12.2014

(xun. n8.) (xun. 18.,)
AKTﬁBH
Hefercymn AKTHBH
HH‘BCCTI/ILIHH B AbLICPHH NPEANPHSITUS 4) 111 -
061;10 HeTeKYIIH AKTUBH S : 111 -
Tekymy aKTHBH
TTapuvsu cpeacTsa U mapu4HH €KBHBANCHTH @) | 4 70
O0mo TeKymu aKTHBH 4 70

CYMA HA AKTUBHUTE 115 70

Crp. 3



OEHUKC KAIIMTAJ XOJIUHT AJl
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OEHUKC KAIIATAJ XOJIUHT AT
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OEHUKC KATIATAJ XOJIAHT AJl
MEX/IUJIEH GUHAHCOB OTYET 3A TIEPUOJIA, 3ABBPIHIBALLL HA 31 IEKEMBPH 2015 r.

HPUJIHOKEHWS K’bM OPUHAHCOBUS OTYHET

1. HHOOPMAIIUA 3A APYKECTBOTO

®ennke Kanuran XomaHunr A/l e my6ian4Ho THProBCKo JApYIKECTBO, perucTpupano B Penybimka
bwirapus ¢ aapec Ha ynpasienue: rp. Codus, 6yn. Llapurpajacko moce 47A.

Jlpy’KecTBOTO € BIHCcaHO B THProBCKHs perucThp Ha 30 aexemspu 2013 T.

Jlpy>xecTBOTO € yupeJieHo 3a cpok 0T 7 rojHu. O6moTo chOpaHue MoXKe Ja pelit Jia YIBJDKH TO3H

~ CPOK ¢ ole J0 3 TOVHH.

C pertenue Ne 360-I1J] ot 02.04.2014 r. Ha Komucusita 3a GMHAHCOB HAI30p € HOTBBPAEH IPOCIEKT
3a JI0TycKaHe JI0 THPTOBHs Ha peryJMpaH Maszap Ha eMHCHs akuuu, m3gajaeHu or . Denukc Kammran

Xoanunr AJl B pazmep Ha 100 000 nB., pasnpenenenn B 1 000 6pos o6rkHOBeHH, O€3HATHIHY TOUMEHHH, -

CBOOOJHONIPEXBBPIIIEMH aKIMH ¢ HOMHUHaJIHa croiimoct 100 JB. BesAKa, MpeJCTaBISIBAIA
cheOHOpEernCTpUpanus KalmuTan Ha J{pyKecTBoTo.

1.1.Cobcmeerocm u yrpagéaerue

KoM 31.12.2015 1. pasnpeneNieHRETo Ha aKIHOHEPHHAS KAITUTAJI Ha APYIKECTBOTO € KaKTO CJIeBa:

Eii J:xu Kennrba AJ 99.00 %
Baneca JIukpan Kpagxan 1.00 %

®ennke Kennran Xonauar AJl iMa eHOCTENEHHA CHCTEMA Ha YIPABIEHUE ChC ChBET HAa AUPEKTOPUTE OT
TprMa ujieHoBe. J[py)XecTBOTO ce TpeicTaBisBa H yNpaBisiBa OT H3MBJIHHTEITHHS mlpeKTop Hopnau Amrenos,
3ae1HO U nootaenHo ¢ Jlumursp Casos - [IpokypHCT.

————KbM31:12:2015-r-1Ma-eZHO-HACTO e TIO-TPYAOBO-HPABOOTHOLICHHE,

1.2.lIpeoyem na detinocm

[IpenMeThbT Ha feHHOCT Ha JPY)KECTBOTO € XOJJJUHIOBaA JEifHOCT M BKIIIOUBA: MpUAOOHBaHe, yIIPaB/eHuE,
OlleHKa W Mpofax0a Ha yyacTHs B ObJArapcku U Uy)KIECTpaHHH ApyxecTBa; GHHAHCHPAHE HA JIPYKECTBA, B KOUTO
XOJIIHHTOBOTO pr)l(eCTBO y4acTBa; HeMpsSKO WHBECTHpPAHE B HEJBIKHMH HUMOTH TOCPEACTBOM MpHIOOMBaHE Ha
JSUTOBE WJTH AKIHH OT npymecTBa, HHBECTHI[HH B HEJBIMKHMHU, IMOTH, KaKTO M BCsiKa ipyra JetiHocT, HezabpaHeHa
OT 33aKOHaA.

2, CHETOBOJIHA TIOJIUTUKA HA JPYKECTBOTO

2.1. baza 3a uzzomesnne Ha hunancoeusn omuem

Ounancopuar oryer Ha @enukc Kammran Xommunr AJ[ € H3roTBEH B CBOTBETCTBHE C BCHYKH
MexyHaposiHu cTasfapTy 3a puHaHcoBo oTuntage (MCPO), KouTO ce ChCTOST OT: MeXAyHapoIHH CTAHAAPTH 3a
(bUHAHCOBO OTYHTAHE U OT ThJIKyBaHHs Ha KoMuTtera 3a passicaedns Ha MCDO (KPMC®O), onobpenn ot Cbeera
no Mexaynapoanu cuetosoguu cranaapta (CMCC), u MexyHapoIHHTE CYETOBOJHU CTaHIAPTH U THIKYBaHUsITA
Ha [loctosuuus komuter 3a pazsicussane (IIKP), onobpesun or Komurera mo MexIyHapOoIHH. CHETOBOAHH
craggapta (KMCC), xouto edeKkTHBHO ca B Cila Ha 1 ssayapu 2015 r., B KouTo ca npuern oT KoMucusra Ha
EBporneiickus cbroa.

2.2, Konconuoupan omvuem na /lpysicecmeomo
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OEHUKC KAIINTAJL XOJLANHI A/l
MEXTHUIEH ®UHAHCOB OTYET 3A IIEPHO/IA, 3ABBPIIBAII HA 31 JEKEMBPH 2015 .

3a otuetHarta 2015 r. J[py»KecTBOTO MMa OCHOBAaHHUE 33 M3rOTBSHE HA KOHCOMUIUpPAaHH (PUHAHCOBH
OTYETH.

2.3. Cpasnumennu OauHy
JIpy>XecTBOTO MpejicTaBsi CpaBHUTENIHA HHGOPMALHS B TO3M (GHHAHCOB OTYET 3a €JIHA MPEIXOaHA
roauHa (nepuon). Koraro e Heob6x0MMO, CpaBHATEHUTE JaHHA C€ PEKIacHPUIIApaT, 3a Jia ce MOCTUTHE

CBHOCTABUMOCT CIIPAMO IIPOMEHH B IIPEACTaBAHETO B TEKYyIllaTa rOANHA.

2.4. PYHKUUOHAIHA 6A/1YMA U NPU3HASAHE HA KYPCOBU PA3IUKU

(IinKuHOHanHaTa ¥ OTUETHA BasyTa Ha J[pyxKecTBOTO € 6Barapekust nes. Ot 01.07.1997 r. nerbT
e uKcHpan B ChOTBeTCTBHE ChC 3akoHa 3a BHB kbM repManckara Mapka B crotHOIeHne BGN 1:DEM 1,
a ¢ BPBEN/IAHETO HAa €BPOTO KaTo odHIMaHa BadyTa Ha EBponeiickus chi03 - ¢ €BpOTO B ChOTHOIICHHE
BGN 1.95583:EUR 1. ‘

2.5. Ipuxoou

Ipuxoaute B JpyXKecTBOTO ce MPH3HARAT Ha 0a3a MPHHIIMIA 33 HAYMCIIABAHE JO CTETIEHTA, JIO
KOSITO CTOMAHCKHTE M3ro/IM c€ NprA00uBaT OT JIpyKeCTBOTO U JIOKOJIKOTO NPUXOJUTE MOTaT HAJEXK/HO 14
Ce U3MEPHT. ‘

[Tpu mpoaaxbuTe Ha MPOIYKIUs U CTOKH MPUXO/IUTE CE€ TPU3HABAT, KOraTO BCHYKU CHIIECTBEHU
PHCKORE H MOJI3U OT COOCTBEHOCTTA PEMUHABAT B KyIlyBaya.

[Tpu mpeaocTaBsHETO Ha YCIIYTH, IPUXOAUTE Ce MPU3HABAT, OTUUTAKH €Tala Ha 3aRbpPIIEHOCT Ha

C/ENKAaTa KbM JlaTaTa Ha DajlaHca, ako TO3M €Tall MOJKE id OBA€ HajIeTHO U3MEPEH, KAKTO W PA3XOJIHTE,
M3BBPIIEHH I10 C/IEJIKATA U Pa3XOJUTe 3a MPUKIIOYBAHETO M, _
[IpuxoanTe ce omeHsBaT HA Oaza CHpaBéJIJH/IBaTa IleHa Ha TIPOjIaJeHHTE MPOJYKIHUS, CTOKH H
YCJIyTH, HETHO OT KOCBEHH JIaHbIM (anbK JoOaBeHA CTOWHOCT) U MPEJ0CTABCHN OTCTHIKH 1 padaTu.
HerHuTe pa3nukd OT MpOMAHA HA BaJlyTHH KypCOBE, CBBP3aHHM ¢ MApUYHHU CPEJICTBA, ThPrOBCKU
B3EMAaHMs U 3aIBJDKEHIS, ICHOMUHAPAHH B TyIKJIeCTpaHHA BaIyTa, Ce BKJIIOYBAT B OTYETA 38 BCEOOXBATHMS
JIOXOJI, KOraTto Bh3HUKHAT, KATO Ce MPEJICTaBAT HETHO KbM “Npyru IOXoam/(3aryou) ot jgeitHocTTa”.

2.6. Pazx_odu

Pasxonute B Jlpy)KeCTBOTO Ce TpU3HABAT B MOMEHTAa Ha TAXHOTO BB3HMKBaHE M Ha 0aza
NPHHIUIHATE HA HAYHCISIBAHE H CHIIOCTABUMOCT.

Pasxoaure 3a GBIy NEPHOAH CE OTIATAT 33 NPHU3HABAHE KATO TEKYIL Pa3XoJl 3a TEPHo/ia, Ipe3
KOWTO JIOOBOPHTE, 38 KOUTO CE OTHACAT, C& M3ITbJIHABAT.

DUHAHCOBUTE NPUXOAM M Pa3XOJd Ce BKIIIOYBAT B OTYETA 33 BCEOOXBATHMS JIOXOJ, KATO Ce
MOCOYBAT HETHO M CE€ ChCTOAT OT JIMXBH M KYPCOBH PA3JIMKHA OT BAyTHH OICpaLlAH.

)

2.7. Hmomu, mawunu u o6opyosane’
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PEHHKC KAITMTAJL XOJITHHT A/l
MEXIUIEH ®PHHAHCOB OTYET 3A IIEPHOJA, SABBPIIBAIL HA 31 /:[EKEMBPH 2015 .

Wmotute ManmHuTE U 060pyABaHETO (IBITOTpAtH MaTEpHATHIA AKTHBH) ca TIPeICTABEHH TI0 [[CHa
Ha npu00KMBaHe, HaMalleHa ¢ HaTpyllaHaTa aMOpTH3aLys U 3aryouTe 0T 0Oe3LeHKa.

ITvpeonauanno npuoobusane ,

Ilprt MBPBOHAYAHOTO CH NPUI0OMBaHE MMOTHTE, MAIIMHHUTE W 00OPY/JBAHETO CE ONCHSBAT IO
cebecTOHHOCT, KOATO BKJIIOYBA MOKYITHATA LI€HA, MUTHHIECKUTE TAKCH W BCHUKH JIPYTH MPEKH Pa3Xxo/Iu,
Heo0X0/TMMH 3a TIpUBEXkK/aHe Ha aKTBa B paboTHO cheTosiHue. [IpeknTe pa3xo/ i OCHOBHO ca: Pa3xo/Iu 3a
TIOArOTOBKA Ha 06eKTa, pa3xo/iv 3a MhpPBOHAYAIIHA JOCTaBka i 00paboTKa, pa3xoanuTe 3a MOHTAXK, PA3X0IH
3a XOHOpapH Ha JIULa, CBbP3aHH ¢ MIPOeKTa, HEBb3CTAHOBSIEMH JAHBLM U . ‘

JpyxecTBoTo € ompeaemiio ctoifHocTteH mpar ot 700 7B., moja KOHTO HpH}106HTI/ITe AKTUBH
HE3aBHCUMO, Y€ IIPUTEIRABAT XapaKTEPUCTUKATA HA JBITOTPACH AKTHB, CE€ TPETUPAT KATO TEKYL] pa3xo/l B
MOMEHTA Ha NPUJ0OMBAHETO UM,

[Mpu npunoGuBane HA UMOTH, MANIMHKE M 00OpY/BAHE MPH YCIOBMATA HA PA3CPOUEHO IUIAINAHE,
TMOKYIIHATA LIeHA € eKBUBAIEHTHA Ha CEralllHATA CTOMHOCT Ha 3/(b/DKEHHETO, JUCKOHTHPAHO Ha 6aza Ha
JIMXBEHOTO PABHUIIE MO TPHBIEUYSHUTE OT JIPyXKECTBOTO er}mTHH pecypcH ¢ aHaJIOTHIEH MATypHUTET 1
[peHa3HAuYEHUE.

Hocneosaujo oyennsane ‘

H36panuaT ot Jlpy)kecTBOTO NOJXOA 3a TIOCIIEBalla 6anaHCoBa OLIEHKA Ha MIMOTHUTE, MAIlIMHUTE U
obopyIBaHETO € [IeHa Ha IPUI0OMBaHe, HaMajieHa C HAYMCIEHUTEe aMOPTH3aIMK U HATPYIAHHUTE 3ary0ou OT
obe31e KA.

Iocneosauqu pasxoou

W3pbpIIenn MOCNe/BAIN Pa3XO/ly, CBbP3aHM C MMOTH, MAIIMHU M 0OOpY/IBaHE, KOHMTO uMaT
XapakTep Ha IOJMsSHA HA ONMpPEAETCHN KOMIIOHEHTH, BB3JIOBH YacTH W arperaTH, WK Ha MOJ0OpeHUs |
T PEKOHCTPYKIWS, C¢ KamATalM3upaT KbM OalaHcoBaTa CTOMHOCT Ha CHOTBETHRS akTAB. ChIIEBpeMEHHO;
HEAMOPTU3HMPAHATA YacT HA 3aMCHEHHUTE KOMIIOHEHTH CE M3IHCBA OT OAaHCOBATA CTOMHOCT HA AKTUBHUTE
Y ce NPU3HaBa B TEKYIIUTE pa3xo/y 3a MepProaa Ha MPEeyCTPONCTBOTO.

Memoou na amopmuzayua '

Jpy)KeCTBOTO M3MOJI3BA JIMHEEH METO/I HA aMOPTH3alMs HA JIBITOTPAHHITE MaTEPUAIIHI aKTHBH.
3emMaAta He ce amopTusrpa. CpoKbT HAa FOJHOCT MO OT/AEIHU aKTHBH € OIpPeJIeNieH OT PhKOBOJICTBOTO HA
JIpy>KECTBOTO, KATO € chobpaseH ¢: GU3NYEcKOTO M3HOCRAHe, crieMuKaTa Ha 060pyABaHeTO, OBACIINTE
HaMEepeHHUs 32 ynoTpeba 1 ¢ NPEeAnoNaraeMoTO MOPAIHO OCTAPABAHE.

OrnpeieNieHNTe CPOKOBE HA TMOJIE3EH JKUBOT HA JBJITOTPAHHUTE aKTHBY Ce TIPErek/aT B Kpas Ha
BCCKH OTYETEH NEPUO/ M [IPU YCTAHOBABAHE HA 3HAUMTEHH OTKJIOHEHHS CIIPAMO ObEIIMTE OYaKBAHUS 32
CpOKa Ha M3MOI3BAHETO HAa aKTUBUTE, CHIIUST C€ KOPUTHPA MEPCIIEKTUBHO,

Obe3yenxka Ha akmugH

BanaHCOBHTE CTOWHOCTH HA JBITOTPailHATE MaTepHaiH¥ aKTHUBM MOJUIEKAT Ha Tpermes] 3a
o6e3leHKa, KOraTo ca Haamle ChOUTHA WM NMPOMEHH B OOCTOATENCTBATA, KOUTO IOKa3Bat, 4e Te Ouxa
MOTJIH Jia c€ OTJMYaBraT TpaHO OT Bh3CTAHOBUMATA UM CTOMHOCT. AKO ca HaJlMiie TAKUBa UHUKATOPH, de
NpuOIM3HATEIHO OIpe/ieNieHaTa Bh3CTaHOBUMA CTOMHOCT € M0-HUCKA OT TsXHaTa 6anaHcoBa CTOHHOCT, TO
nocJieiHaTa Ce KOpUrhpa /0 BB3CTAHOBUMATa CTOMHOCT Ha aKkTHUBUTE. Bb3craHOBHUMAaTa CTOWHOCT Ha
JBITOTPaliHATE MATEPUATHA AKTHBH € I0-BHCOKATA OT JBETe: CIPABE/UIMBA CTOMHOCT 6e3 pasxonu 3a
npojiaxkba WM CTOMHOCT MpH yroTpeba. 3a onpeesiHeTo Ha CTOHHOCTTA Npu ynoTpeba HAa aKTHBHTE,

Ctp. 9



OEHUKC KAITUTAJ XOJTHHT AJl .
MEXUJIEH ®UHAHCOB OTYET 3A HEPUOJIA, 3ABBPIIBAI HA 31 JJEKEMBPH 2015 .

OberyTe NApUIHHU NOTOIHM Ce JUCKOHTHPAT A0 TAXHATa HACTOAIIA CTOHHOCT KaTo Ce mpujlara JUCKOHTOB
(axTop mpeM AAHBIM, KOWTO OTpa3sBa TEKYIIKUTE MA3aPHU yCJIOBUs M OLEHKH Ha BpeMeBaTa CTOMHOCT Ha
TIapUTe U PUCKOBETE CIIeIM(DUIHN 32 CHOTBETHVS aKTUB. 3aryouTe oT 06e3ueH1<a ce OTYMTAT B OTYETA 34
BceoOXBaTHHS JJOXO/I. '

2.8. Hemamepuainu akmueu

HemarepuanHuTe akTHBH ca NpeAcTaBiT B OanaHca TO IleHa Ha NpHIOOWBaHE, HaMaJieHa C
HaTpyraHaTa aMopTH3alus U 3aryoure ot obeslienka
* BanascoBaTa CTOMHOCT HA HeMaTepUaTHATe aKTUBY TIO/NEXKH Ha Mperies 3a 00e3IeHKa, KOoraTo ca
HaJMIE CHOUTHSA, WIK MPOMEHH B 0OCTOSTENCTBATA, KOUTO IIOCOYBAT, Ye OalaHcoBaTa CTOWHOCT OW Mora
Jla HaJBUIIaBa BH3CTAHOBUMATa UM CTOMHOCT. ToraBa oOe3lieHKaTa ce BKIIFOUBA KaTO Pa3xoJ B OTYETa 3a
BCEOOXBATHHS JOXO/,. '

2.9. Hueecmuyuu 6 oviyepHu opyscecnea

JIBArocpOYHITE HHBECTHIIUH, IPEACTABIABAIIM AKIIAHU B. JBIIEPHH JIPYIKECTBA, Ce MPECTABAT BB
(puHAHCOBMS OTYET MO ceGEeCTOMHOCT MOpagy TOBA, Y€ MHBECTHIIHUTE B AIbIIEPHH JPY)KECTBA HE Ce
TBPryBaT Ha (ouz0BH 60pCH ToBa 0OcTOATENCTBO HE JlaBa BE3MOXKHOCT Ja C€ OCUT'YpST KOTHPOBKM Ha
Ta3apHY IIeHH Ha aKTHBEH Ia3ap, KOUTO Ja W3pa3sBar JOCTATHYHO JOCTOBEPHO CIIPaBeIuBaTa CTOMHOCT
Ha Tesu akiuu. [IputexaBaHuTe OT JpyKeCTBOTO IBJITOCPOIHH VHBECTHIAN TIOUIENKAT -HA nperyiesn 3a
00e31eHKa. |

2.10. Mamepuananu 3anacu

MarepuanHuTe 3amnacy ca OIlEHEHH IO I0-HUCKATa OT! cebecTOMHOCTTa M HETHATa pean3yema
~ ' CTOMHOCT. PasXOAUTe, KOWTO C& W3BBPIIBAT, 33 [1d C& NOBEE /aJeH TPOAYKT B HErOBOTO HACTOSIO —— ——
CBhCTOSIHME ¥ MECTOHAXOXKIEHHUE, C€ BKIIFOYBAT B ce0ECTOMHOCTTA, KAKTO CJie/IBa;

e CYpOBHHHM W MaT€pHaId B TOTOB BHJ W CTOKH — BCHYKM JOCTaBHM Pa3xojy, KOUTO BKIIIOUBAT
¢akTypHa IleHa, BHOCHU MUTA W TAKCH, TPAHCIIOPTHH Pa3Xo/i, HEBB3CTAHOBMMHU JaHBI U JPYTH: PA3XO/IH, .
KOWTO JONPHUHACAT 32 IPUBEIIAHE HA MATEPUANIHTE B FOTOB 32 TAXHOTO M3ION3BAHE BHJI,

® TOTOBA MPOAYKIHS W HE3ABBPINEHO MPOM3BOACTBO — NMPEKUTE PA3XOAH HA MATepUaNM M TPYA 1
MpUcIIafanara ce 4acT OT MPOU3BOACTBEHUTE HENPEKH pa3xou [IPH HOPMAJTHO HATOBApeH KamauuTeT Ha
MIPOU3BOACTBEHUTE MOLITHOCTH, O€3 aAMUHUCTPATUBHUTE W (DMHAHCOBUTE Pa3XO/H.

[Ipy ByilaraHeTo B MpPOM3BOACTBOTO HA MAaTEpHAIHM 3aflach ce M3I10J13Ba METONBT HA CPEHO-

- TIpeTerJieHa IieHa WK ceOecToHOCT.

HerHaTa peanmsupyeMa CTOWHOCT MpeACTaB/siBa MPUOJIM3NTENTHO ONpeaesieHaTa IpojaKHa [eHa

Ha JiaJIeH aKTHB B HOPMAJIHMS XOJ] HA' CTOMAHCKATa JeWHOCT, HaMaleHa ¢ PUOIM3UTENTHO OMNpeieIeHHTe
- pa3xojy Mo JAOBBPIIBAHETO B ThPrOBCKH BHJ] HA TO3W aKTHB U MPHUOJIM3ATENTHO OMpPEeSIeHUTe pa3xoau 3a

npojaxoa.

2.11. Twpzoecku 11 Opyau e3emanus

THproBckuTe B3eMaHUsI ce TIPEACTABAT W OTYUTAT MO CTOMHOCTTA HA OPHUTHHAJIHO HM3JaJeHaTa
daxrypa (cebecToifHocT), HaMaseHa ¢ pa3mepa Ha obe3leHKaTa 3a HechrOupaemu cymu. [IpubnusuresHara
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OEHUKC KAIMUTAJI XOJAUHI AJL
MEXIWJIEH ®UHAHCOB OTUYET 3A IIEPHOJIA, 3ABBPIIBAIIL HA 31 JEKEMBPH 2015 r.

OIleHKa 3a 3ary0M OT ChbMHHTEJIHA M HeChOMpAeMH B3eMaHWs Ce IpaBH, KOTaTo 3a ChOHpaeMOCTTa Ha
[sata cyMa CHIIECTBYBA BHCOKA HecurypHocT. HechbupaeMuTe B3eMaHWs ce H3IMCBAT, KOTATO CE
YCTaHOBAIT NMpPaBHUTE OCHOBAHWS 3a TOBA, WIMA KOraToO J@JIEHO THPrOBCKO B3€MaHe Ce€ MpPeLieHH KaTo
HAITBJTHO HechOmMpaemo. M3mucBaneTo cTaBa 3a cMeTKa Ha OPMHUPAHKS KOPEKTHB,

2.12. Iapu u napuunu exeueaieHmil

[TapuynnTeE Cpe/icTBA M €KBUBAJIGHTH BKITIOYBAT KACOBUTE HAJTMYHOCTH, Pa3IlaIlaTeIHATE CMETKH
U KpaTKOCPOYHUTE JAEMO3UTH B OaHKHM, YMHATO OpUTHHAIIEH MATYPUTET € JI0 3 Meceua.
3a neMTe Ha U3TOTBAHETO HA OTYETA 32 NAPUIHATE TIOTOLM:
e MMAPUYHATE [MOCTHIUICHHUS OT KIAEHTH M MApHYHUTE MIIALAHUsI KbM JJOCTABUHULIM Ca MPEeCTaBeHN
6pytHo, ¢ BrmoueH J1JIC (20%);
® JIMXBUTE IO TOJTyYeHH WHBECTHIMOHHH KpEJUTH ce BKITIOYBAT KATO IUIAI@aHMA 3a GUHAHCOBA
JIeHOCT, a JTUXBUTE, CBBP3aHU ¢ KpPeJUTH 32 0OOpOTEeH KamWTal ce BKJIIOYBAT B OMEpaTUBHA
JeHHOCT; ’
e TpaifHo GnoKMpaHUTe NapH4YHH cpeJcTBa (3a obe3neyeHus No OaHKOBH rapaHLMH, MO ChACOHH
OPOM3BOJCTBA ¥ JIp.) C€ IPEJCTABAT HA JIMLEBaTa CTpaHa Ha OamaHca KaTo YacT OT MapUYHUTE
Cpe/icCTBa U €KBHBAJICHTH, HO HE Ce BIITIOYBAT KATO YAacT OT TSX TPH M3TOTBAHETO Ha OTHETA 34
MApUYHUTE OTOIIH;
e miareHuar JJJIC mo mokynmku Ha ABJITOTpalHM akTHBU ce MOCOYBA KATO “APYrH MOCTHIUIEHUS
(Tmananus)”’, HETHO KbM MapUYHHUTE MOTOLM OT ONEpaTHBHA JIEHHOCT, IOKOJKOTO TOW y4acTBa U
' c€ BB3CTAHOBSABA 3a€/lHO U B ONEPATHBHUTE MOTOLM Ha JIpyiKECTBOTO 3a CHOTBETHHS MEPHOJ
(mecen). |

e 2 13- 30 001 CCHUA- KOM-QOCHNAGH UYU-U-OPYZU-3A ODINHCCHUA

3aJbIDKEHUATA KbM JIOCTABUMLIM U JPYTUTE TEKYINH 3aJb/DKEHHs CE OTUMTAT IO CTOMHOCTTAa Ha
OpUTHHATHUTE (aKTypu (ceGeCToﬁHoéT), KOSITO Ce NpHeEMa 3a CIpaBeyTMBATa CTOMHOCT Ha CJeNKara,
KosITO 11 O/l M3IaTena B ObENIE CPenly MOTyYeHHTEe CTOKH U yCITyTH.

Koraro 3ab/mkeHUsTa KBM JOCTABYHLIH Ca Pa3CPOUECHH H3BbH HOPMAITHUTE KPEIUTHH CPOKOBE, T¢
ce OTUHMTAT TI0 CeTalllHaTa CTOMHOCT Ha 3a/IbIDKEHUETO, IUCKOHTUPAHO Ha 6a3a Ha JIMXBEHOTO paBHUIIE 110
NpUBJIEYEHUTE OT [lpy’KeCTBOTO KPEJUTHM PEeCypcH C aHAIOIMYeH MaTypHUTET U IpeJHa3HAYEHHE, a
pa3iuKaTa MEXKIy ceralrHaTa CTOHHOCT U 00IaTa cyMa Ha IUIAIAHUATA Ce OTUUTA KaTo GUHAHCOB pa3xo/l
(;m1xBa).

2.14. TuxeoHocHu 3aemu 1 Opy2u npUGIeHeHu pecypcy

Beruky 3aeMy W JIPyTH TIpHBIeYeHH (MHAHCOBM PECYPCH €A MPEJCTABEHH MTbPBOHAYAIHO IIO
cebecToMHOCT (HOMMHAIIHA CyMa), KOATO ce NpHeMa 3a CIpaBeJjIiBa CTOWHOCT HA MOJYY4EHOTO IO
clleNikaTa, HETHO OT IPEeKHTe pa3XoJ, CBbp3aHM C Te3W 3aeMH U MNpHBIeYeHH pecypcu. Cren
IHPBOHAYATHOTO TPH3HABAHE, JIMXBOHOCHHUTE 3a€MH W JIPYI'H IPHUBJIEYEHH PECYPCH, MOCTEABALO Ce
OLIEHAABAT M0 aMOPTU3UpPyeMa CTOHHOCT, Ompe/iesieHa Ype3 NprIlaraHe Ha METo/ia Ha e(eKTHBHATA JIMXBA.
AMopTH3MpyemMaTa CTOMHOCT € W34MCIIeHa KaTo ¢a B3eTH Mpe/IBUJ BCHUKH BU/IOBE TaKCH, KOMHCHOHHH 1
JPYTH pa3xojd, BKJI. JMCKOHT WJIM TPEeMHs, acOUMHMpaHH ¢ Te3u 3aeMu. [ledanbute m 3arybute ce
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OENUKC KAITATAJ XOJJUHI" A/l
MEXJHUAEH ®HHAHCOB OTUYET 3A IIEPHMO/JIA, 3ABBPHIBAIL HA 31 JEKEMBPH 2015 r.

IpU3HABaT B OTYeTa 3a BCEOOXBATHUS JOXOJ KaTo (PMHAHCOBH HPUXOJM/Pa3xoid Mpe3 Iepuoja Ha
aMOPTHU3alUs WK KOIraTo 3aJbJDKEHUATA ce OTIHIIAT WIH peayLHpar.

2.15. JTuzunez

Qunancoe 1uzunz

DUHAHCOBHAT JIM3UHT, P KOWTO ce TpaHcdepupa kbM JIpyiKeCTBOTO ChUIECTBEHATA YacT OT
BCHYKH PHCKOBE H CTONAHCKH ITOJ3H, Hpommqamﬂ oT coOCTBEeHOCTTa BLPXY aKTHBa I10J] (PMHAHCOB
JIN3MHT, Ce KAaUTAJU3Mpa B CUETOBOIHIS OalaHC Ha JIM3UHTOTIOIydaTessl KaTo ¢e MpeACTaBs Karo UMOTH,
ManmHu 1 000py IBaHe 1O TU3HHT 110 1IeHa Ha He3abaBHa Mpojak0a WM ako € [0-HUCKA - 10 HACTOsIIATa
CTOMHOCT Ha MWHHMMAJTHHUTE JIU3WHTOBH ILIallaHus. JIM3WHroBUTE MylaliaHus ChABPIKAT B ONpeAesICHO
CBHOTHOIEHHE (HHAHCOBYA Pasxoj] (JMXBAaTa) M MPUNAJALIATa C€ YacT OT JIM3MHIOBOTO 3aIbIDKEHHE
(rnaBHMIA), TAKa Ye JIa ce MMOCTUTHE MOCTOSHEH JIMXBEH ITPOIEHT 3a OCTaBallara HeW3IUIaTeHa YacT OT
IJIaBHUIATA 110 JIM3WHIOBOTO 3abJDKEHKE. JINXBEHUTE PA3Xoy Ce BKIIOYBAT B OTYETA 34 BCEOOXBATHYS
JI0X0J KaTo (PUHAHCOBH Pa3xo/y.

[punobuTrTe 10 (PUHAHCOB JIM3HHT aKTHBH Ce aMOPTH3UpaT Ha 6a3a MOoJIe3HUs JKUBOT HA aKTUBA.

2.16. Ilencuonnu u_ O0pyzu_ 30a00J1HCCHUA KbM _REPCORAAA N0 COUHATHOMO H__MpPYO008o
- 3AKOHOOAMEJICIE0 '

TpynoBUTe ¥ OCUTYpHTEJIHH OTHOIIEHUA ¢ pabOTHHUIMTE W ClykuTenaure B JlpyiecTBOoTO Ce
ocHoBaBar Ha pasmopenoure Ha Komexca Ha Tpyza (KT) m Ha pasmopexbure nHa aelicTBamoTo
. OCHT'YPUTEIHO 3aKOHOAaTeNcTBO. OCHOBHO 33JIbIDKEHNE Ha pa60Toz[aTen}1 € Jia U3BBPIIBA 33 JBJDKUTEIHO

OCUrypsiBaHe 'Ha HaeTus MepcoHan 3a (bOH,u “IleHCHH”, JONBJIHUTEIHO 3a[BIDKATEHO eHCHOHHO
ocurypsiare (JI3I10), dong “O6mo 3abossiraHe U MquuHCTBo” (O3M),. ponpg “bespabortuna”, poug
“TpyoBa 3nononyka 1 npodecronanya 6onect” (T3I1B), poug “T'apanTupann B3eManus Ha paGOTHUIUTE
u ciyxwurenure” ([BPC) u 3apaBHO ocurypsiBate. ‘
~ Pa3smepurte u pasnpeieNleHMETO HA OCUT'YPUTETHUTE BHOCKH C€ YTBBPIKIABAT KOHerTHO ¢ Kogexca

3a COIMAHOTO OCHI'ypsiBaHe, 3akoHa 3a Orokera Ha JJOO u 3akoHa 3a 6I0[[}K6Ta aa H30K 3a CBHOTBETHATA
rojfinHa. BHOCKHTE ce pasnpeesaT Mex/Iy paboToAaTeNT U OCUTYPEHOTO JIMLE B ChOTHOLIEHHUE, KOETO €
onpesesieHo B 4. 6, ait. 3 or Kogekca 3a commanuo ocurypsisane (KCO). | |

B mombinenye, m3LSUI0 3a CBOs CMeTKa paboToAaTeNsT TpaBd OCHTYPHTENHA BHOCKA 3a (oHA
“I'BPC”, kakTo u ocurypuresiHa BHocka 3a (o “T3I15”.

KbM JlpyxkecTBOTO HAMa Cb3/1aJeH U (YHKIMOHMpALL YacTeH 10GPOBOIIEH OCHIypHTENeH (hOH.

OcHrypuTenHUTe ¥ TEHCHOHHW [UIAHOBE, MpWiIaraHd OT I[py>KeCTBOTo B KauecTBOTO My Ha
paboTogarel, ce OCHOBABAT Ha OBATAPCKOTO 3aKOHOAATENICTBO U ca MIaHoBe ¢ AeduHMpanud BHockU. [Ipu
Te3W [UTaHOBe PaGOTOAATENAT MTAllla MECETHO OMPeeNIeH BHOCKY B ybpikasHuUTe (oua “Tlencuu”, honn
“O3M”, dponp “bespaboruua”, doug “T3I15”, donx “TBPC”, kakTo 1 B yHUBEpCaTHU H NIPOYPECUOHATHH
TICHCHOHHH (OHJOBE - Ha 6a3a QUKCHPaHM IO 3aKOH MPOLEHTH M HAMA NPAaBHO WIA KOHCTPYKTHUBHO
3ab/DKEHNe Ja jorrlama BbB (POHJOBeTe OBJCIIM BHOCKM B CIy4auTe, KOraro Te HAMAT JOCTATBYHO
CpeJcTBA Ja M3IIATAT HA CHOTRETHUTE JIHLIA 3apabOTEHHUTE OT TSAX CyMHU 3a NIepUo/ia Ha TPYAOBHsl UM CTaXK.
AHATIOTMYHH ca 33Jb/DKEHHATA 110 OTHOLLICHHE HA 3PaBHOTO OCUIYPsIBAHE.
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OEHUKC KAIIATAJL XOJJJIUHT AJ
MEXJIUAEH ®UHAHCOB OTYET 3A ITIEPHOJIA, SABBPIIBAIL HA 31 JIEKEMBPH 2015 r.

OCHTYpUTE/THHTE M NEHCHOHHH cXeMH (ILIAHOBE), IPUIIATAHH OT JIpYMKECTBOTO B KAYECTBOTO MY
Ha paboTO/ATEN, C€ OCHOBABAT HA 6Lnrapcxofo 3aKOHOIATeJICTBO M ca Ha 6a3a MpeJBapUTEITHO TBBPIO
orpeieneHu (JeHIUPaH) BHOCKH. S

KpaTkocpouHHTe JOXO/M 32 TIepCOHaNa Toj GOopMaTa HA BE3HATPANIEHNs, GOHYCH U COLMAIHH
JIOTUIAIAHKuA | TpUI0OMBKY, (M3UCKYEeMH B paMKuTe Ha 12 Meceua ciei Kpas Ha Mepuojia, B KOWTO
NIEPCOHAITBT € TIONOKKIL TPY /L 38 TAX, WX € U3IT'BIIHWII HE0OX0AUMUTE YCIIOBHS) C€ ITPU3HABAT KaTo pa3xo/l
B OTYETA 3a BCEOOXBATHHMA JOXOJ B TEPHOAA, B KOUTO € MOJOXKeH TPYMBT 32 TAX WIH Ca U3IIBIHEHH
W3HCKBAHUATA 32 TAXHOTO I0JTy4aBaHE, M KaTo TEKYIIO 3ab/DKEHHE (CIIE/ [IPUCTIAJaHEe HA BCHUKH MJIaTEHU
Bede CyMH M IIOJAraliM Ce YAPHKKH) B pasMep Ha HEAMCKOHTUPAHATA MM CyMa. JUBIDKAMHUTE OT
JIpy)KeCTBOTO BHOCKH [0 COLMATHOTO M 3[PABHO OCHIYpsBAaHE ce MPU3HABAT KATO TEKYI DasXof U
3a/[b/DKEHHE B HEUCKOHTHUPAH PasMep, 3aejHO M B MEPUOJIA HA HAYMCIEHHE HA CHOTBETHHTE JI0XOJH, C
KOWTO T€ Ca CBBP3aHM. 2

Collo Taka KbM Jarata Ha (UHAHCOBHS oT4eT JIpy»KeCTBOTO MpaBW OLEHKAa HAa cymara Ha
OYaKBaHUTE Pa3xo/i N0 HATPYTIBALLIUTE CE KOMITIEHCHPYEMH OTILyCKHU, KOSITO Ce 04YaKBa Ja 6'b/Jie M3IaTeHa
KAaTO pEe3YNTAT OT HEW3ION3BAHOTO MpaBo0 HA HATPYMaH OTMYCK. B OlEHKara ce BKIJIKOYBAT

- mpubnu3MTENHATA NPELEHKA 33 Pa3XOJuTe 3a CAMHUTE BBb3HATPAXACHUSA H pasXojUTe 3a BHOCKH TIO

3a/TbJDKHMTENIHOTO OOIIECTBEHO OCUTYPSBAHE, KOUTO pabOTOJATENAT ABIDKH BBPXY TE3H CYyMH.

2.17. Akuuonepen kanuman u pezepsu

Jpy’KeCcTBOTO € aKUMOHEPHO U € 3a/Ib/DKEHO JIa perucTprupa B T'BProBCKUSI PETHCTHp ONpe/iesicH
pasMep Ha aKyuoHepeH Kanumas, KOUTo ia ciy)ky kato obesneyeHne Ha B3eMaHUATa HA KPETATOPHUTE Ha
JlpyKecTBOTO. AKIMOHEPHTES OTTOBApAT 3a 3aJbJDKEHMATA Ha J[py)KecTBOTO IO pa3Mepa Ha CBOETO
aKIMOHEPHO y4YacTHe B KamuTaja MU MoraT Ja MNpeTeHJUpaT BpPbIAHE HA TOBAa y4acTHe camMoO B

~———TPOU3BOJETBO-HO-THKBIIAHUS- W HECHETOATSTHOCT:

ChIIIacHO M3UCKBAHMATA Ha TBProBCKUs 3aKOH M ycTaBa J[py)ecTBOTO € JUIBKHO Aa dopMupa U
pe3epB “@ono Pesepeen”, xato Toil ce GpopMuIpa 3a CMETKA Ha! ‘

® Hali-MaJIKo €/[Ha JIECETa OT NeYantaTa, KOATO CE OT/IENS JIOKAaTO CPECTBATA BB (OH/A JOCTHTHAT
e/IHA [IECETA YacT OT AKLMOHEPHHs KATIWTal WK T0-TOJIAMA YacT, Ofpe/eliena Mo permenue Ha OGImOTo
chOpaHUe Ha aKLIMOHEPHUTE; ‘
| e Cpe/ICTRaTa, NOJYYeHH HaJl HOMUHAIHATA CTOMHOCT Ha aKI[UMTe TP U3/ABAHETO MM (PEMUEH
peseps);

e CpeJIcTBATA, KOWTO MPH M3/aBaHe Ha OOJIMIaluM, NPEBPBIIAHH B AKIUMHM, CE. IIONYyY4aBaT Hajl
To/TeXkKAIaTa Ha BPBIIAHE CyMa.,

CpenctBara ot (oHJIa MOTaT Jia ‘ce M3MOJ3BAT caMo 3a MMOKpUBAHE HAa rojMIIHATA 3ary0a W Ha
3ary6u OT TpeaxofHM rogupd. Korato cpeactsara BHB (JOHIA AOCTUTHAT ONpEE]EHHA B yCTaBa
MHHHMAJIEH pasMep, CpeACTBaTa HaJ Ta3w cyma Morar jAa ObJaT H3MOJ3BaHU 3a yBeJM4YaBaHE Ha
aKIIMOHEPHHUS KaluTaL. '

2.18. lanvuu eopxy nevanbama
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®EHUKC KAIIUTAJ XOJAUHAT AJL
MEXIWUIEH ®UHAHCOB OTYET 3A [IEPHUOJIA, 3ABBPLIBALL HA 31 IEKEMBPH 2015 r.

Texywume Oauwvyu 6wvpxy neuanbama ca OINpeNeNieHM B CHOTBETCTBHE C M3HCKBaHHATA Ha
6BIrapcKoTO JAHBYHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPIOPATHBHOTO IOJOXOJHO OONaraHe.
Homunanuara nanwsuna craBka 3a 2015 r. e 10% (2014 r. - 10%). '

Omcpoyuenume oanvyu ce OTPENEIAT Upe3 MprlaraHe Ha OagaHCOBHS MACHBEH METOJI, 34 BCUYKH
BPEMEHHHM Da3MKH KBM JlaTaTa HA (DMHAHCOBHS OTYET, KOUTO CBHIIECTBYBAT MEXAy OallaHCOBUTE
CTOMHOCTH U JJAHBYHUTE OCHOBU HA OTJIEJIHUTE AKTUBH U ITACUBH, .

OrcpoueHnTe JAHBUHH [ACHBH Ce OpU3HABAT 3a BCHYKH objiaraeMd BpEeMEHHHU pasJMKH, ¢
U3KIIIOYEHHUE Ha TE3H, MOPOJWIA C€ OT NMPU3HABAHETO HA AKTHB WJIM IACHB, KOHTO KBbM JaTara Ha
CTOMAHCcKaTa oTepallist He € OB BbpXY CUETOBOJIHATA U JJaHbYHATa Meyanba/3aryba.

OrcpoueHHTe NaHPYHM aKTHBM CE€ MPHU3HABAT 32 BCUYKH HaMasgieMH BPEMEHHH pa3jIiuKd U 3a
HEW3MO3BAHNTE JaHBYHH 3aTYOH, JI0 CTENEHTA, JI0 KOSITO € BEPOSITHO Te /A ce [pOsBAT 06paTHO 1 1a 6bje
reHepupasa B ObJelIE 10CcTaThuHa obylaraemMa redanda Ui Jia ce MposiBAT 001araéMy BPEMEHHH PasIuKH,
OT KOUTO Jia MOraT Ja ce MpUCIaJHaT Te3H HaMallsieMH Pa3iiuKy, C M3KIIIOUYEHUE Ha Pa3IMKUTE, MOPOIITH
Ce OT IPU3HABAHETO Ha aKTUB WIM IACHB, KOMTO KBM JaTara Ha CTOMAHCKATA OMEpanys He € MOBIHSUT
BBPXY CUETOBOIHATA M JAHBYHATA Medanba/3aryoa.

BanaBcoBaTa CTOMHOCT HA BCHYUKH OTCPOYEHH JIAHBYHU aKTHUBHU CE MperjiekaaT Ha BCsKa Jara Ha
(HaHCOBHs OTYET U CE PEYLUpAT IO CTENEHTA, JI0 KOATO € BEPOSTHO Te J1a & MPOABAT 0OpaTHO U /ia ce
reHepupa JOCTAaTHYHO oblaraema neyanta wiv [POSIBSABALIN CE TIPE3 CHLIMS MepUOJT 0biaraeMu BpeMeHHH
pas3NiuKy, ¢ KOWTO Te Jia MOTaT Jia ObJIaT NpUCTIAHATH WM KOMIICHCHPAHH.

OtcpoyenuTe JaHbliK, CBHP3aHU ¢ 0OEKTH, KOUTO €a OTYETEHH JMPEKTHO B COOCTBEHMS KaIUTAN
WK Jpyra 6agaHcoBa MO3KIMS, CBIIO CE OTYMTAT AUPEKTHO KBbM CHOTBETHHS KAITUTAJIOB KOMIIOHEHT WK
OanaHcoBaTa IO3HITUSA.

OTcpodeHnTe JaHBYHY aKTHBH U ITACHBH C€ ONeHABAT Ha 6a3a JaHbYHUTE CTABKH, KOUTO CE 09aKBa
Jla ce Mpujiarat 3a Mepuo/ia, npe3 KOUTo akTUBUTE MIe CE Peau3upaT, a MACHBUTE MIe ce Ype T (Toracsr),

Ha 0a3a JaHbYHUTE 3aKOHM, KOUTO Ca B CHUJIa WIN B rojJisiMa CTCICH Ha CUT'YPHOCT CCOUaKBa Jla Ca B CHjta.,

2.19. Qunancosu urcmpymemu

2.19.1, Qunancocu akmueu

JpyKecTBOTO KJacH(pHUIMpa CBOUTE (HHAHCOBH aKTHBH B ‘CJ;[e[[HHTC Kareropuyu: ‘‘3aemu
(xpemutu) U B3eMaHus” BKJFOUHTEITHO MapUYHUTE CpeJAcTBa M ekBuBaleHTH. Kiacudukamusara € B
3aBHCHMOCT OT CBLIHOCTTa W [enuTe (MpeJHa3HauYeHNeTo) Ha (PUHAHCOBHUTE aKTHBM KbM JaTara Ha
TAXHOTO TpUg0OUBaHe. - PBKOBOACTBOTO ompeaens KiacuuKaluaTa Ha q)nHaHCOBI/ITe aKTUBH Ha
JpyxecTBOTO KBbM JaTaTa Ha MbPBOHAYATHOTO UM MIpHU3HaBaHe B OanaHca.

O6wnuaitno JIpyskecTBOTO NIpHU3HaBa B baanca CH (MHAHCOBUTE aKTHBH Ha “JaTaTa Ha ThpryBaHe”
- JlaTaTta, Ha KOSTO TO € TOEJ0 aHra)KMMEHT Jia 3aKylu CHOTBETHHTE (UHAHCOBM aKTHBHU. Bcuuku
(UHAHCOBM aKTHUBH C€ OLEHSBAT IO TAXHATA CIPABEUIMBA CTOWHOCT IUTIOC TPEKUTE pa3xou Mo
TpaH3aKIHsATa. \

DUHAHCOBHTE aKTUBH CE OTIHCBAT OT OanaHca Ha J[pyKecTBOTO, KOraTo HpaBaTa 34 TI0JTyYaBaHe

HA NIAPUYHM CPeJICTRA OT Te3W aKTHBW Ca M3TEKIH, MM Ca TPEXBLPIEHH U JIPYKECTBOTO € IPeXBBPIIHIO
CBILECTBEHATA YaCT OT PUCKOBETE H MOJI3UTE OT COOCTBEHOCTTa BBPXY aKTUBA HA APYTO JIPYIKECTBO (JTHIIE).
Axo ]_Ipy)KGCTBOTo IpoJb/DKARa JIa JbPIKK ChILECTBEHATA YaCT OT PUCKOBETE M TMOJI3UTE aCOIMUPAHU CHC
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OEHUKC KATIMTAJI XOJJIUHT AJl
MEXIUJIEH ®PHHAHCOB OTYET 3A ITEPUOJA, 3ABTPIIBAII HA 31 JEKEMBPH 2015 .

cobCTBEHOCTTA HA JaJieH TpaHcdeprpaH (pUHAHCOB aKTHUB, TO MPOIBIDKABA ja IPU3HABA aKTHBA B OanaHca
CH, HO TIpH3HABa CHIIO U 00e3MeueHo 3aAbJDKeHNe (3aeM) 3a [0JTyYeHUTe CPeJCTBa. |

2. 19.2. Kpeoumu u e63emanusn

‘Kpenutn u B3eMaHHsS ca HeJepWBATHBHH ()MHAHCOBU aKTHBU ¢ (UKCHpPAaHW WIM YCTAHOBUMU
[UIAIAHKS, KOMTO HE Ce KOTHPAT Ha aKTHBEH Na3ap. [ IbpBOHAYaNIHO B3eMaHKSTA Ce NPU3HABAT B OanaHca
'TIO CTpaBeJyIMBaTa UM CTOMHOCT. [locnme/iBamo B3eMaHUATA U NMPEeAOCTABEHUTE 3a€MM C€ OLICHABAT B

~GanaHca 1Mo TAXHATA aMOPTH3MpPyeMa CTOMHOCT TPH M3MONI3BAHETO HA METOJA Ha e()eKTMBHATA JIMXBA,

HaMaJleHa ¢ HampaBeHa oGesieHka. Te3d akTHBU ce BKJTIOUBAT B IPYNaTa HA TEKYIIUTE AKTHBH, KOraTo
MaTypUTETHT UM € B paMKuTe Ha |2 Mecena wiu B oOMuaeH OnepaTMBEH LMKB/ Ha Jlpy)kecTBOTO, a
OCTaHAJTUTE — KaTO HETEKYIIH. , '

Ta3u rpyna QUHAHCOBH AKTHBM BKITIOUBA: NPEJOCTABEHM 33€MH, ThPrOBCKHU BBCMaHI/I}I, JpyTH
B3eMaHMA OT KOHTPAreHTH M TPETH JIMIA, MAPHYHM CPEJCTBA M NAPHYHH CKBUBANEHTH OT Oananca.
JINXBEHUAT JOXOA TO “KpeJUTHTE W B3EMaHMATA” ce MPU3HABA Ha 6a3a e(eKTHBHA JIMXBA, OCBEH MpH
KpaTKOCPOYHHUTE B3eMaHUs [0 3 Mecela, KbAETO IPU3HABAHETO HA TAKaBa JIMXBA € HEOCHOBATEITHO KaToO
HECBIIECTBEHO M B PaMKHTE Ha OOMYAMHMTE KPEIUTHM YCIOBHS. JIMXBEHHST JOXOJ 1O TPEJOCTABEHH
Kpeau ce HpeIICTaB}I B OTYETa 33 BCEOOXBATHUA JOXOJ, KBbM ,,()UHAHCOBHU (pa3xo/m)/NPHXO/H, HETHO”, a
TIO B3¢MaHHA KbM “IpYIH IOXOAW/(3aryOu) oT AciHOCTTA.

Ha natata Ha Beexu Ganate JIpy)ke¢TBOTO OLCHAIBA AU €4 HACTBIIMIN CHOUTHS U 06CTO}ITCHCTB8.
KOUTO IIOKA3BaT HAJMYMETO Ha OOGEKTMBHM JOKAa3aTelCTBA, Hajarailu obe3leHKa Ha KpeauTHUTe H
B3€MAaHUATA.

2.19.3. @unancoeu nacugu

DOUHAHCOBHUTE MTACHMBH HA pr)KCCTBOTO BKJIFOYBAT 3aCMHU U 3abJDKCHUA KbM ,Z[OCTElB‘II/ILII/I u ,Z[pyl"I/I
KOHTpAarcHTH. H’BpBOHa‘{aﬂHO T€ CC IIpU3HABAT B 6ancha T1I0 cripaBEjinBa CTOMHOCT HCTHO OT MNPECKUTE
pa3xogu mo TpaH3aKOHATa, a MOCICABAII0 — 10 aMOPTU3HpYEMa CTOMHOCT TIO METOHda Ha e(l)eI(TI/IBHaTa
JINXBa, OCBCH 3a HpOCpO‘ilCHI/I H IO YCJIOBUC 3a MPEACPOYHO MU3ILTAIaHE.

OTnucBaHe Ha (bHHaHCOB nacuB €€ H3BBPIIBA CaMO KOrato TOH € noraceH, T.€. KOraTo
3aIbJDKEHUETO, OMPEAEJIEHO B JOTOBOPA, € OTIAAHAJIO, aHYIIMPAaHO MITM CPOKBT MYy € M3TCKBJI.

2.20. IIpeyenxu om onpedenauio 3naueHue npu HPUIAZAHEe CYEMOBOOHAMA HONUMUKA HA
Hpyscecmeomo. Kniowoeu npubnuzumennu oueHKu U RPeOnonoNceHun ¢ 6UCOKA HeCUZYPHOCH

2.20.1. Obe3yenxa Ha 63eManua
[Tpubnu3uTenHaTa OeHKa 3a 3aryOW OT ChbMHHUTEJIHM M HeChOMpaeMH B3eMaHUA ce NMPaBU KbM

Jarata Ha BCCKH OTUCT. 'BSCMaHI/I}ITa, TIpH KOUTO Ca KOHCTAaTUPAHHU TPYAHOCTH TPHU TAXHOTO 01)6HpaHe,
IIOJJICIKAT Ha aHAJIM3 3a OTIPCACIIAHE HAa 4acTTa OT TAX, KOATO € peaJIHO C’I)GI/IpaCMa, a ocTaHajaTa 4acT 0
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®EHUKC KATIUTAJL XOJIAHT ATl
MEXCIM/IEH ®MHAHCOB OTUET 3A TIEPHO/IA, 3ABTPIIBALI HA 31 JEEKEMBPH 2015 r.

HOMHMHAJIA HAa CHOTBETHOTO B3€MaHE CE€ IpPU3HABAa B OTHETa 32 BCEOOXBATHHUS J0XOJ KaTo 3aryba ot
oGestieHKa.

Cnen 90 nHuM 3aKbCHEHHE BeYe CE€ CUWTA, Y€ MOXE Jla UMa. WHAWKATOpH 3a obesueHxa. [Ipu
npereHKara Ha chbOMpaeMocTTa Ha B3eMaHHATa PHKOBOJICTBOTO MPABH AHAINA3 HA LifjIaTa €KCIO3UIHSA OT
BCEKH KOHTpAreHT ¢ OrJjie/l yCTAaHOBSIBaHE HAa peajlHaTa BB3MOMKHOCT 34 CBOMPAHETO MM, a HE CaMO Ha HUBO
NpOCPOYEHH WHAMBUIYATHHU B3eMaHHsi OT KOHTpareHTa. [Ipw ycTaHOBABaHE Ha BHCOKA HECHT'YPHOCT
OTHOCHO CHOMpaeMOCTTa Ha JaJIeHO B3eMaHe (rpyrna B3eMaHHWs) ce MpaBy MpelieHKa KaKkBa 4acT OT Hero
(Tsx) € obe3neyeHa (3ayor, UIoTeKa, MOPBUMTEIICTBA) U 110 TO3W HAUKH € rapaHTUpaHa CHOMPAaeMOCTTa UM
(4pes3 OB/eINo BE3MOXKHO peansnpane Ha 00€3MeHEHIETO WK IUTAl@He oT IopbyuTen). BsemanusTa Wi
9acTTa OT TAX, 33 KOMTO PHKOBOJICTBOTO MPENEHSBA, HE CHINECTBYBA MHOTO BUCOKA HECUTYPHOCT 33
cEOHpaHeTo UM U He ca obesneuent, ce obestensBar Ha 100 % .

3. PA3XO/IY 3A OBUYAMHA JEHHOCT

2015 2014
(xun. 18.) (xun. 18.)
Pazxopau 3a BBHIIHY yCIYyTH 9 29
Pa3xonu 3a Be3HarpaXxaeHmns 2 1
Oo6mo 11 / 30

PazxonuTe 3a BHIITHM YyCIYTH BKIIFOUBAT PAa3XO/H 3a IIPaBHA ycnyrH 5 XHILJICBA, OTUT B pa3Mep Ha XUJlsia
neBa, TakcH B mon3a Ha BOB — Codust — xuiaaa esa H APYrH Pa3XoAn B pa3Mep Ha 4 XUIL JieBa.

4. AHBECTUILIMA B IBIEPHY [IPEAIPUS TS

2015 2014
(xun. 18.) “(xun. #8.)
busnec Umot Korcynr EAT ‘ 61
®ennke Kanntan MeanpxMbHT Al ‘ 50 -
bu lxu Kpenut u JIusunr EOO/I ' - -
Tomunc BI" bpokep OO | - -
Mamferay Holding Ltd - -
O6mo 111 .
5. TIAPUUYHU CPEJACTBA U TIAPHYHU EKBUBAJIEHTH
2015 2014
(xun. 18.) (xun. ns.)
Iapu4nn cpesicTBa O pasiUIaIIaTEeHI CMETKH B JieBa 4 70
O6mo 4 70
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OEHUKC KAITMTAJI XOJIAUHT ALY
- MEXJHMJAEH ®PHUHAHCOB OTYET 3A IIEPUO/IA, 3ABBPIHIBAII HA 31 JEKEMBPH 2015 r.

Hammunure kpM 31 nexemspu 2015 r. mapuyHu cpefcTsa ca o cMetky Ha JlpyxkectBoto B Th JICK

AJL

6. OCHOBEH AKIITHMOHEPEH KAIINTAJI

2015 2014
(xun. sa.) (xun. z8.)
OcCHOBEH aKkLIMOHEpEH KaluTanl, BHECEH 100 100
O6mo - 100 100

Kbm 31.12.2015 1, pETHCTPHPAHUST aKIuOHepen KarnTan Ha ®ennke Kampran Xonauar AJ] Bpanmsa Ha
100 xun. ni8., pasnpegenend B 1 000 Gpos axipy ¢ HoMuHaNHa cToliHocT 100 N1B. 3a efiHA aKITHS.

7. TEKYIIHU 3AIbJOKEHUS

2015 2014
(xun. x8.) (xun. n8.)
THProBeKy U APYrH 3aTbJDKEHMSs 56
0611(() ) 56 ' -

KoM 31.12.2015 1. 3apmKenusTa Ha APYKECTBOTO ca (JOPMHUPANH OT CAENKH ChC CBbp3anH jiuna — BJIJT
Acer MeanmimbsaT EOOJ] — 25 xun.nea n Ef Jlxwr Kenuren A — 31 xun.Je. (Buxk 6enexka 8.2.)

8. CBbP3AHU JIUIIA
8.1. CBBP3AHM JTHIIA

Jlpy»KecTBOTO TpeTHpa M OTIOBECTSBA CBBP3aHH JIML[A, C KOUTO OTHOIIEHUETO Ha CBBP3aHOCT € O]
(dhopmara Ha KOHTPOJI WITH 3HAUUTEITHO BIIMSHUE €IHO KbM APYro, NPSKO UM HENPSAKO, OTHOCHO peIieHUsATa
3a- ()HHAaHCOBATa M CTOTAHCKATA JICHHOCT, BKJI. OTHOIIGHUATA ¢ YHpaBJIEHCKUs mepcoHan oT CbeeTa Ha

I[I/IpeKTOpHTé H OCHOBHHUTE aKITHOHEPH.

Cepspsann auna kem 30.09.2015 r. Bupg Ha cBbp3aHoCT

" Akuuonepu:
E# JLxu Kenuten AJl
Baneca Jlukpan Kpamusan

Axunonep (99.00%)
Axionep (1.00%)

Ynenoge Ha opzaHume 3a ynpaeJieHue:
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®EHUKC KAITIATAJL XOJUTHHI ALl
MEXIUIEH ®UHAHCOB OTYET 3A IIEPUOJIA, 3ABBPLUBALLL HA 31 IEKEMBPHU 2015 r.

Eit Jhxu Kemuten AJ] Unen Ha CpBeTa HA JUPEKTOPUTE
Bacun Bacunes t . UYnen na CpBeTa Ha JUPEKTOPUTE
Hopnan Anresos UneHn Ha CbBeTa Ha IUPEKTOPUTE

JTuya, koumo npeocmaenagam
I"'eopru Pummnen M3nbiaHuTeNneH AupexTop

Jumutsp CaBos | Hpoxypucr

8.2. CAEJIKH ChC CBHhP3AHH JTHIIA

[Tpe3 2015 roguna ca OCBIIECTBABEHU CIICAHUTE C/IENTKH CHC CBBP3aHU JIMA, 2 HMEHHO!

1. Cxmouen porosop meiknay ,Penuxe Kanuran Xonauar” AJ] kato kynyBad W ,,BEi Jlxu
Kemutsn” AJl, BOMCaHO B THproBekms peructsp ¢ EMK 103225551 (mapwuano ,Bit JHxu
KemmuTsn™), kaTo npojaBay, mo cunara Ha koiTo ,,dennke Kamuran Xomguar” AJl npuaodusa
ot npoaasaua Eif Jhxu Kenwrea 100 (cto) nsma ¢ HomunamHa ctoiiHoceT ot 50 (meTaeceT) gesa
BCEKH, ¢ 0612 HOMUHANHA cTolHoCT 5,000 (et xunaau), npeacrasassamu 100% ot kanuTana

: Ha "Bu Jxn Kpeaur u JTusuar" EOOJI, BoucaHo B Thprosekus peructsp ¢ EMK 175097683,
Cpellly 3aruialiaHe Ha IieHa B pa3Mep Ha | (edH),JIeB 32 BCHUKH JIAJI0BE, IUTaTAMa H3IIO [TPH
CKJTFOUBAHE Ha JIOTOBOpA.

2. CxmoueH jporoBop Mmexay ,,PeHukc Kammran Xomauar” AJl kato kymyead u ,Ef [hxu
Kemuten” AJl, BmucaHo B ThproBekus peructbp ¢ EMK 103225551 (wapuuano ,,Eéi JDku

K e I THIT Y); KaTo-TIpojlaBat;-No-cwiata-Ha Koiiro-, Pennke-Kanuran -Xomauur> Al npuaodua

ot nipojaBaya Eit [lxu Kemuten 1000 (xunaaa) fAa1a ¢ HOMHHAIHA CTOHHOCT OT | (eHO) eBpo

BCEKH, ¢ 001ma HoMunanHa croitHoct 1000 (xunsiaa eBpo), npeacrasmasanm 100% ot xanurana

Ha Mamfarey Holdings Ltd, Kunep, cpemty 3armarmiane Ha neHa B pa3smep Ha | (eJiH) JieB 3a

BCHYKH JIUTIOBE, MIaTHMa H3LAITO NIPH CKIIFOYBaHE Ha AOTOBOpA.

3. Cxmoden moroBop Mexay ,.Dexuxc Kanwran Xommmar” AJl kato kynysau u Bl Jhiu
‘Kerutsn” AJl, Bumcano B Thproeekms peruetsp ¢ EMK 103225551 (napwuano ,Eit Jhxu
KenuTtbn), kaTo npojasay, 1o cunara Ha koiro ,,dennke Kamuran Xonauar” AJl npujiotusa
or mponxaBadya Ei Jlxu Kenmuren | (eauH) msn ¢ HoMuHATHA cToMHOCT OT 1 (elWH) neB,
npeacrapusipany 50% or kanurana Ha "Tommuc.BI' Bpokep" OO/l, BnucaHO B THProBCKHs
peructbp ¢ EMK 201106784, cpeny 3amnamiade Ha 1ieHa B pasmep Ha | (edH) JieB 32 BCHYKH
JIATOBe, IUTATHMA M3I[ANIO TIPU CKIIFOYBAHE HA JIOrOBOPA,

4, CxmroueH gorosop mexcny ,,Dexunke Kammran Xomauur” AJ] kato kymysad u ,,BJIJ] Acer
Menumxmeat” EOO/, Bcado B Thproeekus peructsp ¢ EMK 201231033 (napuyano ,,5JIJ1
AM?”), kaTo mpojapad, o cuiata Ha koito ,,Dennke Kanutan Xonauur” AJl npugobusa ot
npojasada BJIJ] AM 49 999 (ueTupuseceT U JeBeT XWIAAH JIEBETCTOTHH JIEBETAECET U ACBET)

" OOUKHOBEHH, OMMEHHH, HAIHYHH aKfH, C [IpaBo Ha Ilac ¥ ¢ HOMHHAJHA CTOMHOCT oT 1
(emnH) neB Bcska, npeacraBisBamy  99,998% ot kamurana Ha ,,Penukc Kanmran
Menumpxmeat” AJl, Biicano B Thprosekust peructbp ¢ EMK 202851610, cpenry 3amnanmane Ha
IieHa B pa3Mep Ha 1 (e/1MH) JieB Ha e/THa akLMs Wiy obmia rieHa B pasmep Ha 49 999 (uetupuzaecer
W JieBeT XWIAMU JEeBETCTOTHH JICBET/ECET W JEBET) JIEBa, IUIaTUMa KakTo cieasa: 50% ot
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OEHUKC KAIIUTAJ XOJIIAHT AJL,
MEXIUOEH ®HMHAHCOB OTYET 3A ITEPHO/IA, 3AB’bPIHBAU_[ HA 31 AEKEMBPH 2015 r.

ob11ara 1meHa ce 3arviamar Mpy CKIF0YBaHe Ha A0TOBOPA, a octaHainure 50% ot obliara reHa
ce 3aramar B CpoK JI0 eHa rOJIMHa OT CKITFOYBaHE Ha JIOroBOpa.

Cwmouen norosop mexay ,.Penukc Kamuran Xonmunr” AJl xaro kymysau u ,,Eil JDxu
Kermubn” AJl, BIHCAHO B THPrOBCKHs perHersp ¢ -EMK 103225551 (napuuano ,,Ei JDxu
Kenuren”), kato npoaasady, Mo cuiata Ha koito ,,@ennxc Kamuran Xonguar” AJl npurobusa
ot npojasaya Eif Jhxu Kermmntsin 50 000 (meTnecer xwisiau) 0OOMKHOBEHU, IOMMEHHHA, HAIMUHU
aKIW{, ¢ IPaBO Ha IJac U ¢ HOMHUHAJIHA CTOMHOCT OT | (eAMH) JIeB BCAKA, TpPeICTaABIISIBANIH
100% or kamurana Ha "buzrec Umot Koncynr" EAJ], Bircano B Thproeekust peructsp ¢ EMK
131414662, cpemy samnanase Ha LieHa B pasmep Ha 1,22 7nB. (e[uH JieB W ABAaAECET U JBE
CTOTMHKH) Ha €jIHa aKips uin obia resa B pa3mep Ha 61 000 (ﬁIeCT}IeCCT U CJIHH XUIISIH)
JeBa, MIaTMMa KakTo ciezsa: 50% oT oblarta 1eHa ce 3aialaT Ipy CKITI0YBaHe Ha JIOTOBOPA,
a ocra”anute 50% oT ofIuaTa IeHa ce 3amiamar B CpoK J0 €HA FOJIHHA OT CKJIIOUBAHE Ha
JIOTOBOPA.

7.3. KITIO490B YIIPAB/IEHCKH ITEPCOHAJIA

CnerapbT Ha ChBETa HA AUPCKTOPHUTE € KAKTO CJIE/BA:

1. Ei Txu Kenmursn AJ]
2. Bacun Bacunes
3. Hopnan Anresnos
IIpes oTueTHUs mepro/| He ca HAYNCIIBAaHW Bh3HATPAXKIACHUSA HA uleHoBeTe Ha ChBETa Ha

JPEKTOPHTE.
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