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PEHNKC KAIIMTAJI XOJAUHI" A)L
TOAUILIEH OOKJIAL 3A JEMHOCTTA

T'ogumien nokJiaa 3a AelHOCTTA

»Penuke Kanutan Xonauuur® AJl e nyGAuMyHO TBProBCKO JPYIKECTBO, PETMCTPUPAHO B
Peny6nuka Bearapus ¢ anpec Ha ynpasieHue: rp. Codus, 6yn. Llapurpazacko moce Ne 47A.

JpyxecTBOTO € BrrcaHo B TbproBckus peructbp Ha 30 nexemspu 2013 .

JIpy>kecTBOTO € yupeneHo 3a cpok oT 7 rojuHu. O010To chOpaHre MOXKE Aa pelin 1a YABIKH TO3M
CpOK ¢ olle /10 3 FOAUHH.

C peutenune Ne 360-1111 o1 02.04.2014 r. na KomucusTta 3a ¢pyHaHCOB HAA30p € MOTBBP/AEH MPOCNEKT
3a JIoOMycKaHe J0 THProBUs Ha peryjiupaH fnaszap Ha eMucus akuuM, uzjafeHu oT ®enukc Kamuran
Xonaunr AJ] B pazmep Ha 100 000 nB., paznpeaenenu B 1 000 6post 06MKHOBEHH, O€3HATTMUHNA TOUMEHHH,
CBOOOJHOMPEXBHP/IsIEeMH aKkllMM ¢ HOMWHanHa crtoiiHocT 100 7nB. Besika, TipejcTaBAsBallM
ChIcOHOpETUCTPUpaHUs KanuTal Ha J[py)KecTBOTO.

I1pe3 TperoTo TpuMeceune Ha 2015 r. e HaMmaneH GposT Ha uneHoBeTe Ha ChbBeTa HA AUPEKTOPUTE
Ha ,,®enukc Kanutan Xonauure AJl (napuuano ome , JIpyxecTBoTo”) or 5 (ner) Ha 3 (Tpu) Auna.
OcBoboeHn ca oT AnbikHocTTa uneH Ha CbBeta Ha aupektopure ,,Jlenta Kenursvn MHTepHewsHbr” All,
I'eopru Anrenos Pumnes u Codus [Nerpora Kacumosa. M36pan € 3a uneH Ha CbBeTa Ha IMPEKTOPUTE U 3a
HOB M3MbIHUTENEH aupekTop Mopnan AHTenoB AHrenoB, OBJacTeH Aa MpeAcTaBnsBa JIpy:KeCTBOTO
3a€J]HO M MOOT/ENHO C MPOKYpUCTA.

[Ipe3 TekyinaTa rojuHa ca u3pbplneHu caenku no wi. 114, an. 1, . 1, 6. ,,6” ot 3ITILIK. ,,®eHnkc
Kanuran Xonauur” AJl npuao6u ciaefHnTe AbIIEPHH APYKECTBA:

2015 2014
(xun. 18.) 8% (xun. ne.) 8 %
Bbuznec Umot Koncynt EAJL 61 100,00% - -
®ennke Kanvtan MeHuakMbHT A/l 50  99,99% - -
bu Jxu Kpenut u Jluzuur EOOJL =¥ 100,00% - -
Tonunc BI" bpokep OO -*100,00% - -
Oobuio 111 - -

* Hueechmiyusima e noo 1 xun.ne.

,Pennke Kanuran Xonauure AJl He € ocbliecTBsABaNO akTUBHA AeiiHocT npe3 2015 r., HUTO €
Hasule uHpopManus 3a CKIIOUEHH IrojieMH CICJIKM ChC CBBp3aHu auna no 4i. 33, an. 3 ot Hapenba Ne 2
3a MPOCNEKTUTE MpH NMyOGJUYHO NpejiaraHe M JO0MycKaHe JO0 THProBHs Ha peryiupaH na3ap Ha lEHHH
KHW)Ka W 33 pa3sKpMBaHeTO HAa WHOpMaLMs OT MyONMYHMUTE JIPYKECTBA U APYIMTE EMHTEHTH Ha LEHHU
KHMXKA.

OuakBaHHUATa Ha PHKOBOJCTBOTO Ha ApYxkecTBOTO ca npe3 2016 r. na 6BAAT pa3BUTH OCHOBHUTE
neitHoctn Ha ®enuke Kanuran Xonaamur, BKIOYBalIM MpUA0OWMBAaHE Ha HEABIKUMH MMOTH, TSIXHOTO
yIipapJjieHue (BKJIIOYUTENIHO OTJI@aBaHe MO/ HAeM M U3BbPIIBAHE Ha CTPOUTENHU JeHHOCTH U NMOA0OPEHHs),
W mocjie/iBalia npojaxoa Ha MMOTUTE ¢ LIeNl peaju3upaHe Ha neyanda.




CEHUKC KAIIMTAJ XOJLAUHI AJ
OAHUINEH JOKJIA/Z 3A JEMHOCTTA

[lo-pony ca nocoueHu BUAOBETE UMOTH, KOMTO LIE Ca OT OCHOBEH MHTepec 3a XonauHra npes 2016 r:

Knnanman nmMoTH — ocHoBeH dokyc Ha JlpyxcecTBoTo. Pasrnexaar ce HMOTH pas3nofioieHH B 3-4 oT
Hali-roJieMUTE rpajoBe U roJieMMTE CKH ¥ MOPCKH KYpOpPTH B Bbiarapus, 3aBbplUeHM MM Ha KpaeH
eTan Ha M3rpaxjaHe, KOWUTO 1ll€ W3UCKBAT CPAaBHUTEIIHO MaJIKH JOMbJIHUTENTHH HMHBECTHLMM 3a
JIOBBLPIIBAHETO UM M CTapTUpaHe Ha npojaaxobure no 6-12 meceua ciel npuaA0OHBaHETO UM.

Od¢ucHu crpagu — pasnonoxeHd B Hai-rojemure 3-4 rpaga B bbarapus, Haii-eye B Codwus.
Jpy>KeCTBOTO € HaCOYEeHO K'bM NPUI0OUBAHETO HA onepupaliy oQUCHH Crpaan, KOMTO Npe3 Mo IMHKTE
Ha Obp3a ekcraH3us ca OWM KPeJMTUPaHM C KPeJMTH € pa3Mepu A0CTa HajJ CerallHWTE na3apHu
OLIEHKH, MJIK Ha OPUCHM CTrpajid HA KpaeH eTar OT CTPOUTEICTBOTO UM.

BaxaHuuoHHn uMoTH H X0TeaH — MeHUKMBHTBHT Ha Pennke Kanutan u3nonssa To3M CErMeHT OT
nasapa Ha HeIBDKUMH UMOTH B OTrpaHMYeHa CTEMNeH, CaMO M0 OTHOLICHHUE HA HAKOWU MHOTO NMO/LIEHEHH

aKTHBH KU He/(a}*p HacT OT OCHOBHaTa MHBCCTUIIMOHHA CTpaTerus Ha pr)l(eCTBOTO.

I/Iopzfan A}heHOB \\

HSHBJ’[HHTC.H@H JHPEKTOp

Iy A

HpQK/ypHCT
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DOKNAL HA HESABUCUMUA OBUTOP

[o: CobcrBenuyute Ha ,, Penurc Kanutan Xonguur” AQ
Appec: rp. Codpun
6yn. ,Llapurpaacko woce” Ne 47A

Doknag Bbpxy puUHaHCOBUA OTYET

Hue n3BbplIMxme oAUT Ha NPUNOXKEHUA GUHAHCOB oT4eT Ha ,Penunkc Kanutan Xonguur”
A kbm 31 pekemspu 2015 r., BKAOYBALL, OT4ET 3a PUHAHCOBOTO CbCTOSHWME, OTYET 33
BCeOOXBaTHUA A0OXOA, OTYET 3a NPOMEHUTE B COBCTBEHMA KanuTan U OTUYET 33 Napu4HUTe
NoTOUM 3a roAMHATA, 3aBbpLUBaLLa HA Ta3W AaTa, KakTo U 060bLeHOTo onoBecTABaHe Ha
CblUeCcTBEHNTE CHeTOBOAHMW NONUTUKUN M APYraTa NOACHUTENHA UHbopMaLmA.

Omea0o80pHOCM HA PLKOBOOCMBOMO 30 (PUHAHCOBUA OMYem

PbkoBOACTBOTO € OTroBOpPHO 3a MU3roTBAHETO WU AOCTOBEPHOTO NpeAcCTaBAHE Ha TO3U
d>m-|ch03 OT4eT, B CbOTBETCTBUE C Me»(p,yHapo,u,HMTe CTaHA4apPTU 3a d)MHaHCOBO OTYUTaHe,
npuetn oOT EC u 6'bl1|'apCKOTO 3aKOHOA4ATEeNCTBO W 3a TaKaBa CUCTeMa 3a BbTpelleH
KOHTPO/A, KaKBaTO PBKOBOACTBOTO onpenesin KaTto He06xo,u,mma 3a M3roTBAHETO Ha
d)MHaHCOB oT4erT, KOWUTO Aa He CbAbpXKa CblleCTBEHN OTKAOHEHUA, HE3aBUCUMO 4a/1N TE Ce
AbNXaT Ha U3Mama NN TpeLlKa.

OmeosopHocm Ha odumopa

Hawarta OTroBOpHOCT ce cBeXAa A0 M3pa3ABaHe Ha OAMTOPCKO MHEHWEe BbpXy TO3M
bUHAHCOB OTYeT, OCHOBABALLO Ce Ha U3BbPLUEHUA OT Hac oauT. Hawwuat oaut 6e npoBeaeH
B CbOoTBeTCTBME C MeXAyHapoAHWUTEe OAMTOPCKM cTaHAapTW. Te3w cTaHAapTM Hanarat
cnasBaHe Ha eTU4HWUTE U3UCKBAHMA, KaKTO U 0AUTLT Aa 6bAe NAaHUpaH U NpoBeAeH Taka,
ye HMWe pa ce ybeauMm B pa3ymHa CTeneH Ha CUIYPHOCT AOKOAKO GUHAHCOBUAT OTYET He
CbAbPHKA CbLLECTBEHU OTKAOHEHMSA.

OAWUTLT BKAKOYBA WM3NBJAHEHMETO Ha npoueaypu C LUen NojydyaBaHe Ha OAMTOPCKM
AOKasaTencTBa OTHOCHO CymUTe M OMNoBecTABaHMATA, NpeAcTaBeHn BbB (uHaHCOBUA
oTyeT. M3bpaHuTe npoueaypu 3aBUCAT OT npeLeHKaTa Ha OAMTOPa, BKAKOUUTENHO
OL,eHKaTa Ha pMCKoBeTe OT CbLLECTBEHWU OTKIOHEHUA BbB GUHAHCOBMA OTYET, HE3aBUCUMO
Aann Te ce AbMKaT Ha M3Mama MK Ha rpeluKa. MNpu M3BbPLUIBAHETO HA Te3WN OLLEHKMW Ha
pUCKa OAMTOPDLT B3emMa Moj BHMMaHWe cucTemaTa 3a BbTpelleH KOHTPOJ, cBbp3aHa ¢
M3roTBAHETO M JAOCTOBEPHOTO MpeAcTaBAHE Ha (MHAHCOBMA OTYET OT cTpaHa Ha
npeanpuaTUETO, 3a Aa pa3paboT oAUTOPCKKM NpoLeaypu, KOUTO ca NOAXOAALM NPU Te3n
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O6CTOF|Te}1CTBa, HO He C uen W3pa3AdBaHe Ha MHeHWe OTHOCHO e(beKTMBHOCTTa Ha
CUCTEMATQA 3a BbTpeleH KOHTpPpOA Ha npeanpuUATUETO., OAWTBLT CbLUO TaKa BKNOYBa OLeHKa
Ha YMeCTHOCTTa Ha nNpWhnaraHUTe Cc4eTOBOAHW NOAUTUKKU WU Pa3yMHOCTTa Ha
ﬂpM6ﬂM3MTe}1HMTe c4eTOBOAHW OLUEHKHW, HanpaBeHW OT PHKOBOACTBOTO, KAKTO U OLUeHKa Ha
LANOCTHOTO NpeACTaBAHE BbB (bMHaHCOBMFI OTYeET.

Cuntame, Ye U3BBPLIEHUAT OT HAC OAMT NPeaOoCTaBA AOCTaTbYHa U noaxoaawa Hasa 3a
M3Pa3eHOTO OT HaC OAUTOPCKO MHEHMe.,

MueHue

Mo Hawe MHeHue GUHAHCOBMAT OTYET AABa BAPHA W YeCTHa npeacTaBa 3a GUHAHCOBOTO
CcbCTOAHUE Ha ,PeHukc Kanutan Xonguur” AL kbm 31 gekemspu 2015 r., KakTo U 3a
$WHAHCOBUTE pe3ynTaTM OT AEeWHOCTTa M 3@ napuyHUTe MOTouM 3a roAuHaTa,
NPUKANOYBALLa Ha Ta3W JaTa, B CbOTBETCTBME € MexayHapoaHuTe CcTaHaapTU 3a
¢$1HaHCOBO oTYUTaHE, NpueTn oT EC 1 6bATapcKOTO 3aKOHOAATENCTBO.

[oknap BbpXy ApyrM NpaBHU W PerynatopHuM WM3UCKBaHWA — lopwvileH Aoknapg 3a
AeiHocrTa Kbm 31 aekemspw 2015 T.

Hue npernegaxme roguiiHuAa aoknaa 3a aeiHoctta kbm 31 gekemspu 2015 r. Ha ,,PeHuUKe
Kanutan XonguHr” Afl, KOUTO He e YacT oT PUHAHCOBUA oTYeT. McTopUuyeckaTa pUHaHCOBa
WHbOpMaumMa, npeacTaBeHa B TOAMWHWA AOKNa[ 3a AEeWHOCTTa, CbCTaBeH oOT
PBbKOBOACTBOTO, CbOTBETCTBA B CbLLECTBEHUTE CU acnekTU Ha PuHaHcoBaTa UHPOpMaLms,
KOATO Ce CbAbp)Ka BbB ¢GUHAHCOBUA oTyeT Kbm 31 aekemsBpu 2015 r., usrotseH B
cboTBeTCTBME C MexayHapoaHuTe CTanAapTy 3a GUHaAHCOBO OTYMTaHe, npueTn oT EC n
H6bNrapckoTo 3akoHoaaTencTteo. OTFOBOPHOCTTA 3a U3TOTBAHETO Ha FOAMWHUA A0OKNa4, 3a
AeWHOCTTa ce HOCU OT PbKOBOACTBOTO.

[eopru KanoaHos
PeruncrtpupaH ogutop/,.”

30 mapTt 20167,
rp. Copus



®EHHUKC KATIMTAJI XOJAUHT AJL
IF'OAULIEH MHAUBUAY AJTEH ®MHAHCOB OTYET 3A TOOAMHATA, 3ABBPHIBAILIIA HA 31 JEKEMBPH 2015 r.

OTYET 3A BCEOBXBATHNHS 1OXOJ|
3a roAnHaTa 3apbpmBaia Ha 31,.12.2015 .

IIpnaoxennn 2015 2014
(xun. a8.) (xun. z8.)
Pasxonu 3a obuyaiiHa neiiHoct (3) (15) (30)
bpyTHa 3ary6a ot o6nuaiiHa aefiHocT 15) 30)
Heten pesyarart 3a nepnoaa (15) (30)
Jpyr BceobOXBaTeH JIOXO/ 3a MeEpUoOa - -
O6u1 BceoOXBaTeH A0X0[ 32 MEePHOA (15) 30)

21.03.2016 . ﬂ
LA A

Hopnau Alirenos,

»

M3bIHUTETIEH JUPEKTOP

THosicnenusma kom unarncogus omvem om cmp. 6 00 cmp. 20 npedcmagasacan HepazoenHa 4acm om Hezo.



GOEHUKC KATIATAJ XOJLIMHI A
I'OJAWIIEH MHAMBHUAY AJJEH ®PHMHAHCOB OTYET 3A TOAMHATA, 3ABBPIIBAIIIA HA 31 AEKEMBPH 2015 r.

OTYET 3A ®DUHAHCOBOTO CHCTOSIHUE
KkbmM 31.12,.2015 .

Hpnaoxenns 31.12.2015  31.12.2014

(xun. 18.) (xun. 18.)
AKTUBH
Herexymn akTuBu
HHuBecTHLHY B ABIIEPHU MPEATIPUSITUSL 4 111 -
O6110 HETEKYIIH AKTHBH 111 -
Tekymu akTHBH
[lapuuny cpeacTsa u MapHYHHU €KBHBATEHTH (6) 3 70
06110 TEKYIH AKTHBH 3 70
OBINO AKTUBY \ 114 70

Hopaan / Hrenos A\
H3]‘l’bHHI/ITeHeH an em‘o
v

[oschenusima kvl hunancogus onien om cimp. 6 0o cnp. 20 npedcmasradan Hepazdena 4achi ol He2o.



OEHNKC KATTMTAJ XOJAWHT Al
rOAUILIEH MHAVBUAYAJIEH ®UHAHCOB OTUET 3A TOOUHATA, SABBPIIBALIA HA 31 AEKEMBPH 2015 r.

OTYET 3A ®DUHAHCOBOTO CLCTOMHUE
kbm 31.12.2015 .

(npoabJKeHHE)
ITpnioxenns 31.12.2015 31.12.2014
(xun. ne.) (xun. ne.)

NACUBU
ColcTBeH KanuTal
OCHOBEH aKlLHOHEepeH KanuTal (7 100 100
Harpynauu 3aryon (30) -
Heren pesyarar 3a neproaa (15) (30)
006110 co0cTBEH KannuTaJj » 55 70
Texkymuin 3aab/KeHHs
TBpProBcky ¥ APYTH 3a0bIKEHHS (8) 59 -
00110 TEKYIIM 3aAbJIKEHHAS 59 -
OBIIO COBCTBEH KAIIUTAJ A 114 70
NACUBH /,/\

1)/

21.03.2016r./) |/

i

o ~ Eaava %\
Hopnan 'Atrenos, \
VistbaHmT

J'L@H %@eKTOp e,

by,

N
Humprep Casos” (-~ “ 7V /
Tpoxypucr

3aBepnJi cbIr1acHO OHTOPCKH JoKJaA oT gata 30.03.2016 r.:

[osicnenuama ikom unancosun omyem om cmp. 6 0o cmp. 20 npedcmagsnsgan HepazoeHa Yach ol Heo.



OEHUKC KAIMUTAJ XOJJUHT Al
FOAMIIEH UHOIWBUAY AJIEH ®UHAHCOB OTYET 3A TOAMHATA, 3ABBPLIBAILIA HA 31 JEKEMBPH 2015 1.,

OTHET 3A IAPUYHWTE ITOTOI A
3a romMHATAa 3aBbpBama Ha 31.12.2015 .,

Ipnioxenns 31.12.2015 31.12.2014
(XMJL.JIB.) (XHJ1.JIB.)
Ilapu4Hn noTonH OoT omepaTHBHA AeliHOCT
I1namjauus KbM JOCTaBYHLHM (10) (30)
IlnamaHus Ha nepcoHana M 3a COLHATIHO OCHIYPsIBAHE (1) -
HeTHH napHyHH NOTOIH OT ONEePATHBHA JeiiHOCT (11) (30)
[1punobuBane Ha AbLICPHH TPEATIPUSITHS (56) )
Heren napiiueH NoTox oT HHBECTHIIHOHHA AeiHOCT (56) "
HeTHo yBesmmyeHHe/HAMAalleHHe HA IAPHYHHTE (67) (30)
CpeacTBA H MAPHYHHTE eKBHBAJICHTH
[Tapuyny cpeacTBa ¥ NAPHYHH €KBUBAJIEHTH Ha 1 sIHyapH 70 100
IMapiyHHu cpencTBa H NAapHYHH €KBHBaJeHTH B Kpasi (6) 3 70

Ha nepHoaa /N

/‘1
21.03.2016 . A/ /
/

HNopnan-Ant enOB N\ Croityo TaXTanﬁf\ﬁeB‘;x
, N\
A

HSH’BJ‘IHHT@J‘ICH JmpeKTop ~CpCTaBUTEN

/é;l

HMMHM%/ (;/ LA/

Hpoxyp&i/CT

Hoscuenusama ks punancosus omyent on cmp. 6 0o cmp. 20 npedcmasnasan Hepasz0eana 4ach on Hezo.



®EHHUKC KAITKATAJI XOJAHHI Al
rOAUILIEH MHANBUAYAJIEH ®MHAHCOB OTYET 3A TOOUHATA, 3ABBPUIBAILIA HA 31 JEKEMBPH 2015 r.

OTYLET 3A ITPOMEHHUTE B COECTBEHUSI KAIIUTAJ
34 roAMHATA 3aBbpBama Ha 31.12.2015 r.

OcHogen
aKyuoHepen Hampynana Obuyo

Kanuman 3azpba

(xun. ng.) (xun. 18.) (xun. x8.)
Canpo Ha 01 sinyapu 2014 roauna 100 - 100
3ary6a 3a neproaa - (30) 30)
Canpo Ha 31 pexemBpu 2014 roauna 100 30) 70
3aryba 3a neprona (15) (15)
Canpo Ha 31;(elceM?®015 roAfHa 100 (45) 55

21.03.2016w. /|

Hopnat Anrehos \
HsmbnnnTeneH aupexrop

7 ' [f »//

£ £ m:‘:[/#"“ﬁ g 'Ei ’
JIMMUTBp C?«iéj,(ﬁ’{\//[/ {/Z/ Z(z/ e\
Tpoxypucr /[~ 7 -/ k\ '

3aBepnJ cbriaacHo oguTOpeKH Aoxnan ot aata 30.03.2016 r.: -/~

[oscrenusima koAl Quuancosus onem ont cnip. 6 00 cmp. 20 npedcmasnsaean Hepazoeand Yachi onr Hezo.



G®EHNKC KAITMTAJ XOJAWHI" AL
I'OAUIIEH MHAMBUAY AJIEH ®UHAHCOB OTYET 3A TOWUHATA, 3ABBPILIBALIIA HA 31 JEKEMBPH 2015 r.

NPUWIGKEHWSN KbM CPUHAHCOBUS OTYET

1. HHOOPMAIHA 34 IPYKECTBOTO

®ennke Kanutan Xonauar Al e ny6aMuHO TLPrOBCKO APYHECTBO, perHCTpUpaHo B Penybauka bearapus ¢
aapec Ha ynpasinenue: rp. Codus, 6yn. Llapurpancko woce 47A.

Hpy)xecTBOTO € BNHcaHo B TbproBekHst pernctbp Ha 30 nexemspn 2013 T.

JpyXKecTBOTO € yupeAeHO 3a cpoK oT 7 roanHu. O6110To cLOpaHue MOXKE a pelnu Aa YABIKH TO3H CPOK € olle
10 3 roaMHU.

C pewenne No 360-I1J1 or 02.04.2014 r. Ha KomucusTa 3a (MHAHCOB HaA30p € MOTBBPAESH MPOCHEKT 3a
JIOTyCKaHe [0 THProBus Ha peryipaH naszap Ha eMHcHs akiini, n3aanenn ot Genuke Kanuran Xongunr AJl B pazmep
Ha 100 000 nB., paznpeaenenu B 1 000 6pos o6UKHOBEHH, HE3HATUYHY NOUMEHHH, CBOOOAHO MPEXBBPJISIEMH aKIUHH C
HoMuHanHa croifHocT 100,00 1B, Beska, npeAcTaBIsIBALLN CbACOHO PErHCTPUPaHUs KanuTa Ha JpyKecTBOTO.

1.1. Cobcnisenocm u ynpasieHue

KsM 31.12.2015 r. paznpeaenenreTo Ha aKLIMOHEPHUsI KanHTa) Ha J[py)KecTBOTO €, KaKTo cJie/(Ba:

Eii Jlxu Kenatba AJl 99.00 %
Baneca /Iluxpan Kpamxsan 1.00 %

@Oennke Kanuran Xonanar AJ[ umMa eqHOCTENEHHa CUCTEMa Ha ynpaBieHue cbC ChBET HA AUPEKTOPHUTE OT
TpHMa uneHoBe. JIpy’ecTBOTO ce NPEeACTABIIABA H YIIPARJISBA OT H3MLIHUTEIHUs AupeKTop Mopaan AHreos, 3aeHO
1 nootaesHo ¢ lumutop Casos - [Ipokypuct.

Kbm 31.12.2015 r. nmMa €1HO HaeTo JIMUE N0 TPYAOBO NPAaBOOTHOLLEHHE,

1.2, ITIpeomem na oetinocm

IIpeameTsbT Ha nefiHocT Ha JIpy»KecTBOTO € XOJAWHIOBa JEHHOCT M BKIIOYBA: MpUA0OOUBaHe, ynpasieHHe,
OLIEHKa 1 Tpojaxba Ha y4yacTusl B ObJirapckd H 4yi(IeCTpPaHHHU ApY)KecTBa; (GMHAHCHpaHE Ha APYIKECTBA, B KOUTO
XOJIIMHTOBOTO JIPY’KECTBO Y4acTBa; HENPSIKO MHBECTHPAHE B HEIBIKHMM MMOTH NOCPEACTBOM NpuAoOHBaHE HA
JSUIOBE MJIN aKUWH OT APY)KECTBA, MHBECTHLMH B HEBHXKHMH UMOTH, KaKTO U BCSIKa Apyra AelHOCT, He3a0paHeHa OT
3aKOHa.

2. CHETOBOJAHA IIOJTHTHKA HA IPYXECTBOTO

2.1. Baza 3a uzzomeaue na punancosun onruem

@OunaHcoBusT otyeT Ha Oennke Kanutan Xonauur AJ] e U3roTseH B CbOTBETCTBHE ¢ BCUUKH MeXayHapoAHH
cTaHaapTH 32 ¢uHaHcoBo oryntane (MC®QO), KOUTO ce ChCTOAT OT: MexAYHapOAHH CTaHJAPTH 3a (PMHAHCOBO
OTYUTAHE W OT ThikyBaHWsi Ha IKomwurera 3a pazsicheHusi Ha MCOO (KPMC®O), omobpenn ot CbBera Mo
MexnyHapoasu cueroBoauu cranaaptd (CMCC), 1 MexayHapoAHHTE CUCTOBOAHH CTAHAAPTH M ThLJKYBAaHUATA Ha
[TocTtosiHHEs xoMuTeT 3a pazsicHsBaHe ([IKP), ono6penn ot Komutera no MexayHapoaHu CHETOBOAHHM CTaHIAPTH
(KMCC), konto eexkTuBHO ca B cujia Ha | suyapu 2015 r., 1 konto ca npuetn ot Komucusra Ha EBponeiickus cbio3.

(DHHAHCOBHUSAT OTYET € ChCTABEH NpH CMa3BaHe Ha IPHHLUNA HA JeiicTRALIO NPEANPHITHE,
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2. 1.1 Hoeu cinandoapmu, pazacuernun u usserenusn ¢ cuia om 1 ssmyapu 2015 2.

JpyXXeCTBOTO Npunara clnefIHUTE HOBH CTaHJApTH, U3MeHeHHd H pazsicHeHns kbM MCDO, pazpaboTeHn u
nybnukyBanu oT CbBeTa 10 MEXAYHAPOAHH CYETOBOAHH CTaHAAPTH, KOUTO UMAT eeKT BhpXY (DHHAHCOBHS OTHET HA
JIpy»KecTBOTO M ca 3aABJKHTENHN 3a MpHaraHe oT FOAUIIHAS IepHo, 3anoyuBaly Ha 1 suyapu 2015 r.;

TI'opgnmnan nogo6penns 2012 r. B cuna or 1 gespyapn 2015 r., npueru ot EC na 17 lekemBpn 2014
Te3n n3MeHeHN BKIOYBAT NpoMeHH oT uukbiaa 2010-12 Ha mpoekTa 3a FOAWLUHHE N0JA0OPERHs], KOUTO 3acsrar:

b MCC 24 ,,OnoBecTsiBaHe Ha CBLP3aHH NHLA" —yTOYHEHHE, Ye IPY)KEeCTBO Mpeasiarallo KIouoB YIpaBleHCKH
TIepCcoHal KaTo ycnyra Ha Apyro Apy»KeCTBO ChLIO € HEroBO CBbP3aHo nule. [lpunara peTpocrnekTHRHO,

TI'opnman nogo6penns 2013 r. B cuaa or 1 SIuyapn 2015 r., npietn ot EC na 18 JexemBpn 2014
Te3n n3MeHenus BKIIOYBAT TpoMeHH OT urkbia 2011-13 Ha npoekTa 3a TOMHIUHA TTOAOOPERUS, KOHTO 3acATaT!

b MC®O 13 ,,OuecHsBaHe Ha CripaBelyIMBa CTOHHOCT — pa3sicHeHHe OTHOCHO H3KJIIOYeHHsATa OT mopTdeiina Ha
MC®O 13 - Moxke fa ce mpunarat He caMo 3a (priHaHCOBUTE aKTHBH W (DHHAHCOBMTE MACHBH , HO CBIIO 1 3a
Ipyru norosopu B obxBata Ha MCC 39, [1punara ce npocrneKTHRHO.

Hpyrn n3menenns na MC®O, xouTo ca edekTHBHH 3a TbPBH LT 3a rOAMHATA, NPHKIOYBaLIA Ha 31 aexeMBpH
2015 r. HAMAT CbILUECTBEHO BIHUsIHHE BbpXY (QHMHAHCOBHTE pe3yiTaTH WJIH MO3HMLUATA Ha J[pyixecTBOTO. C’bOTBeTHO
JpyXKecTBOTO He € U3BbPUIUJIO NPOMEHH B CYETOBOAHATA CH NOJUTHKA npe3 2015 1.

2.1.2. Cmanoapmu, usmeneusn U PazsiCHEeH s, KOUMO éce olle He ca 8J1e31H 8 CIIA U He ce RPWIa2an ot
Ho-parHa oama om Apyacecnteoro

KbM natata Ha 0f100peHHe Ha (DMHAHCOBHS OTYET CIEAHUTE HOBH CTAHAAPTH, H3MEHEHHS M Pa3siCHEHHS KbM
CHIIECTBYBALLM Beue CTAaHapTH ca MyOJIMKYBaHM, HO HE ca BJe3NH B cHJjla 3a (jMHaHCcoBATa rojuHa, 3anoysaiia Ha |
stHyapu 2015 r. 1 He ca OUJIM NPUIIOXKEHH OT Mo-paHHa Aata oT J[pyxectBoTo. MHpoOpMaliaTa, KOATO ce OYaKBa Aa €
NpHIOKKAMa 3a GHUHAHCOBUTE OTYETH Ha JIpyKecTBOTO e npeacTaBeHa No—a0Jy.

PBbKOBOACTBOTO OUAKBa, Ye BCHUKH MPHUIOMKUMH MPOMEHH e ObAaT NPUIoKeHH B CYIETOBOAHATA MTOJIHTHKA Ha
JHpyxecTBOTO B MbpBHs INepHOA, 3amoyBan] cieli edexkTHBHATa naTa Ha nyOikysaHeTo uM. HoBu cranaapTy,
pa3sicHeHHS H H3MEHEeHHU s, KOUTO He ca IPHETH UK H30pOeHH ToO—10y He e 0YaKBa [la IMAT ChILeCTBEH epeKT BhpXy
¢dbHHaHCOBUTE OTYETH Ha J[py)KecTBOTO.,

MC®O 9 ,,OnnancoBH HHeTpymeHTH” B cuna ot 1 sinyapn 2018 r., Bce omie He e npuet ot EC

CBBeTbT 0 MEeXAYHAPOAHH c4eTOBOAHH cTaHAapTH (CMCC) uznage MCDO 9 , . DHHAHCOBH MHCTPYMEHTH®,
KaTo 3aBbPLUH CBOA NpPOEKT 3a 3aMsiHa Ha MCC 39 , D1HaHCOBH HHCTPYMECHTH: NpU3HaBaHe U oueHsBaHe”. HoBHsT
CTaHAAPT BbBENK/A 3HAUUTENHHU NPOMEHH B Kjlacu(HKaMATa U OLleHsIBAHETO HA (PMHAHCOBM aKTHBH M HOB MOZEJ Ha
ovaKBaHaTa KpeAWTHa 3aryba 3a obesnenka Ha ¢duHaHcoBH akTHBH. MC®O 9 BKIOYBA M HOBO PHKOBOJACTBO 3a
OTYHTaHe Ha XelkupaHeTo. PLKoBOACTBOTO Ha [[py cecTBOTO € Bee ollle B Npoliec Ha olieHKa Ha edexra Ha MCDO 9
BBPXY (PHHAHCOBHS OTHET.

PBK0BOACTBOTO € 3anm04HAaNo Aa olieHsiBa edekTa oT BbBexkAaHeTo Ha MCDO 9, Ho Bee ollie He e B M03HLKA 1a
npenocTaBy KoJlMuecTeeHa nHpopmanns. Ha To3u eran riasHATe 00NacTH Ha MpOMsiHA ce OvakBa jJa umar edexr,
KaKTO cleBa:

b Knacngnkaunsra 1 oenkaTta Ha HMHAHCOBUTE aKTHBH Ha JIpyxecTBOTO liie TpsibBa Aa ce npepasrieiaT Ha
6aza Ha HOBHTE KPHUTEPHH, KOUTO B3WMAT MPeABM/| AOTOBOPHHUTE MapUYHH TOTOLM OT aKTHBMTE H OM3Hec
Mozena, o KoiTo ca ynpaB/siBaHH;

b MozensT Ha ouakBaHaTa KpeAHTHA 3aryba 3a obeslieHka nie TpaOBa 1a Objie NPUIIOKEH BBPXY ThPrOBCKUTE
B3eMaHuUs Ha J[py>ecTBOTO U MHBECTHLHMK BHB (PHHAHCOBH aKTHBH;
b Hsma na 6bjie B3MOXKHO OLIEHSIBAHETO HA KanWTal0BH WHBECTHIHH 110 ce0ecTOMHOCT, HamalleHa ¢ pa3Xxo/in

3a 06e3uem<a M BCHMYKH TaKHBa MHBECTHMUHM LIE€ CE€ OUEHsABAT MO ClipaBeaJinBa CTOMHOCT. HpOMCHH B
cripaBejinBara CTOHHOCT 11e 6"bllaT npeacraBcH B neyajbara uin 3ary6aTa, OCBCH akKo I[py}KeCTBOTO HE
B3EMCE 6€3B’b3BpaTHO peUIeHHE na ru npeacrass ¢ gpyr BceoOXBaTeH JA0X0n.
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MCC 1 ,llpeacraBane Ha ¢puHAHCOBH 0TYeTH® (1H3MeHeH), B cuia oT 1 guyapu 2016 r., npuer ot EC Ha 18
aexemppu 2015 .

HM3MenenusTa ca npeaHasHa4CHH Ia HacbpyaT AONBbJIHHUTECIHO KOMIIAHUUTE Aa npujaarat l'lpO(beCI/IOHa.HHa npeucHKa
NpH ONpEACIISHE Ha TOBA KaKBa I’IH(lJOpMaLIH}I Ja 6"bIIe OIIOBECTCHA BBHB (bI‘IHaHCOBI'ITC OTHETH.

MCC 27 ,MnguBnayannn ¢pUHAHCOBH oT4eTH® (M3MeHeH), B cuna oT 1 sinyapu 2016 r., npuet ot EC Ha 18
nexkempu 2015 r.

ToBa H3MeHEHHE I103BOJISIBA HAa APYKECTBATA Aa l13N10JI3BaT METOJa Ha COOCTBEHHUS KaIluTaj Mpy OTYUTAHETO Ha
MHBECTHUHHM B ABUIEPHH NPECANPHATHS, CbBMECTHM H aCOUHHpPaHH TNPCANpHATHA B TEXHHTE HWHAWBHAYaNHH
(bI‘IHaHCOBH OTYCTH.

T'opuninn nogo6penns 2012 - 2014 r. B cuna ot 1 suyapn 2016 r., npuets ot EC na 15 gexemBpu 20151,

Te3u U3MeHeHHs! 3acsiraT CJCIHUTEC CTaHIapTH.

b MC®O 7 ,,OuHaHCOBH MHCTPYMEHTH: ONOBECTABaHE" OTHOCHO JIOrOBOPH 32 YCIYTH;
4 MCC 34 ,MexauHHO (PMHAHCOBO OTHHTAHE  OTHOCHO ONOBECTSBAHE Ha HHGMOPMAILHSL.

2.2, Kouconuoupan onruem na JIpyscecnigonio

To3un ¢uHAHCOB OTHET € HMHAMBHAYaNeH. J[pyXKecTBOTO CbhCTaBs W KOHCONMAMpPAH (DUHAHCOB OTYET B
CBOTBETCTBHE ¢ MeXIyHapOJHHTE CTaHapTH 3a ¢puHancoBo orunrane (MC®DO), pa3paboTeHl U MyOAHKYBaHH OT
CeBeta no MexayHapomun cueroBoguu cranfgaptd (CMCC) u npuetn ot Eponefickus cbioz (EC), B koiiTo
WHBECTHIIMHTE B IBILEPHH NPEANPHSITHS ca OTUETEHH U onoBecTeHH B choTBeTcTBHE ¢ MCC 27 , KoHconumupanu u
WUHJUBHAYaJIHH (PUHAHCOBH OTHETH”.

2.3. Cpasnumennu 0anHu

Jlpy)xecTBOTO TpencTaBs CpaBHHUTENHA WH(OpMALUA B TO3H (UHAHCOB OTYET 3a €IHA NPEIXOJHA TOJHHA
(nepron). Korato e Heobx0a1MMO, CPaBHHTENIHHTE JaHHH ce pekylacHHLNpaT, 3a Jla C€ NOCTUIHE ChIIOCTABHMOCT
CTIPSIMO TIPOMEHH B NPEJCTaBSHETO B TeKyIlaTa 'OHHA,

2.4. OYHKUUOHATHA 8aNYMA U HPUIHAGAHE HA KYPCOGU PA3AUKH

OyHKUMOHANHATA 1 OTYETHA BanyTa Ha JlpyxecTBoTo e Obirapckus aes. Ot 01.07.1997 r. neBbT e duxcupan
B CbOTBeTCTBUE cbC 3akoHa 3a BHB kbM repmanckara mapka B cboTHoiueHne BGN 1:DEM 1, a ¢ BbBex1aHETO Ha
€BpOTO kaTo ouHanHa Bajyta Ha EBponeiickus cbio3 - ¢ eBpoTo B choTHomeHrne BGN 1.95583:EUR 1,

2.5, Ilpuxoou

l'IponzmTe B pr)](eCTBOTO C€ [pu3HaBaT Ha 0aza NpHHNOMNOA 3a HayMcCIdBaHE OO0 CTENEHTA, A0 KOATO
CTONAHCKHTE U3rogn ce HpI’l}lO6HBaT oT pr)KCCTBOTO H JOKOJIKOTO NPHUXOAMTE MOraT HaaCXKIHO Aa CE€ M3MEPSIT.

le/l HpOIIa)KGHTe Ha NpoAYKLHUA MU CTOKH NPUXOAUTE CC€ NpPU3HABAT, KOraTo BCHYKH CHIICCTBEHN PUCKOBE 1
MOJI3H OT COOCTBEHOCTTA NpE€MHHaBaT B KynyBaya.

ITpn npenocTaBsaHeTO Ha YCJyru, NIpHXOJHTE ce TNpH3HABAT, OTUMTANKK eTana Ha 3aBbPIISHOCT Ha CHEeNKaTa
KbM JaTaTa Ha OajaHca, ako TO3W eTan Mo)e Ja ObAe HafeXIHO M3MEpeH, KaKTO M Pa3xojuTe, H3BBPUICHH MO
CAenKaTa ¥ pa3xo/IMTe 3a IPUKIIIOUBAHETO H.

[Ipuxonute ce oneHsiBaT Ha 0aza crpaBefuBaTa lleHa HAa MPOAANCHNTE MPOAYKIS, CTOKH H YCIYTH, HETHO OT
KOCBEHU JaHbIM (HaHbK 100aBeHa CTOHHOCT) U MPEeOCTaBeHH OTCTHIKM H padaTtu.

HerHuTe paznnkn OT NMpOMsiHA Ha BAJYTHH KYPCOBE, CBbP3aHH C NAPUYHH CPEJCTBA, THPTOBCKH B3EMaHHSs H
3abJDKCHUS, JCHOMHUHHMPAHHM B UYYXKJCCTPaHHA BallyTa, c€ BKJIIOYBAT B OTYETa 3a BCEOOXBATHHS JOXOJ, KOraTo
BB3HMKHAT, KATO C€ NPEJCTABST HETHO KbM “JIpyrH oxoau / (3arybn) ot JiefiHocTTa”,
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2.6. Pazxoou

Pa3x0)1uTe B pr)l(eCTBOTO C€ npu3HaBaT B MOMCHTa Ha TIAXHOTO BLB3HMKBAHC M Ha 6aza NPpUHUHUNKUTE Ha
Ha4yuCJIsIBAHE 1 CbIIOCTAaBIMOCT.

Pazxonute 3a 6’]3,116]_]_(11 Nnepuoan ce otjarat 3a NpH3HaBaHE KaTOo TEKYLl pas3xoJ 3a Nepuoaa, Inpes KOMTO
JAOrOBOPHUTE, 382 KOUTO CE€ OTHACAT, C€ H3MIbJIHABAT.

duHaHcoBHTE NPpUXOJH K pa3dxoJn CE€ BKIIHOUBAT B OTUETA 34 BCeOOXBAaTHHSA J0X0J4, KaTO C€ NOCOUBAT HETHO H
C€ CHCTOSIT OT JIMXBH ¥ KYPCOBH pPa3jIMKH OT BaJlyTHH onepaun.

2. 7. Hmomu, mamwunu u obopyoeate

HMmortute, Mamunnte H obopyaBaHeTO (IbATOTpaliHH MaTepHalNHH aKTHBH) ca TpeACTaBeHH MO LeHa Ha
npuaoblBaHe, HaMalleHa ¢ HaTpynaHaTa aMopTH3aLus 1 3arybute ot obe3leHka.

ITvpeonauanno npudobusane

le/i II'bPBOHAYAJIHOTO CH l'IpI'IILOGI‘IBaHC HMOTHTE, MAIHHHUTE H O60pyILBaHCTO CE OLCHABAT I10 CeGeCTOﬁHOCT,
KOsITO BKJIFOYBA NOKYINHAaTa H€HA, MUTHHUYECKHTE TAKCH 1 BCUYKH APYTH NPEKK pa3xoai, HGO6XOILI‘IMH 3a NpHBEXKAAaHE
Ha aKTHBAa B paGOTHO ChCTOAHHE. HpeKnTe pa3xoAr OCHOBHO Ca! pa3xojad 34 noAroToBkKka Ha O6el(Ta, pasxoan 3a
I'bpBOHa4atHa NOCTaBKa M 06pa60T1<a, Pa3xouTe 3a MOHTAX, pa3Xxo/lld 3a XOHOpapH Ha Jiila, CBhp3aHi € NPOCKTa,
HEBB3CTAHOBACMH JaHbLM U APYTH.

JpyxecTtBoTO € onpeznennio croitHocrex npar ot 700,00 nB., noa koiTO MpuAOOHTHTE aKTHBH HE3aBUCHMO, He
NpUTexaBaT XxapakTepuCcTHKAaTa Ha ALITOTPaeH aKTHB, Ce TPETHPAT KaTo TEKYI pa3xo/l B MOMEHTa Ha TPHA0OMBAHETO
UM,

HpH HpHIlO6HBaHe Ha IMOTH, MAalllHHH U 060pynBaHe TIpH YCJIOBHiATA Ha pa3CpOYCHO I1alllaHe, TOKYINHAaTa HeHa
€ €KBMBaJICHTHA Ha ceraliHaTta CTOHHOCT Ha 3aBJDKEHHUETO, AMCKOHTHPAHO Ha 6a3a Ha JNIMXBEHOTO. paBHULLIE 1O
NPHBJIICYEHHUTE OT I[py)KeCTBOTO KPEAUTHH PECYPCH € aHAJIOTMHYEH MAaTYpPUTET M NpE€AHa3HauYCHHE.

Hocaeosauo oyennsane

HzbpanusT ot JpyxKecTBOTO NMOAX0] 3a MOcNeBallia OlleHKa Ha HMOTHTE, MallHATE X 060py/IBaHeTo € LieHa
Ha npuzo0MBaHe, HaManeHa C HaYHCJIeHHTe aMOPTH3allMl U HaTpynaHuTe 3arybu oT obe3leHka.

IHlocnedsauiu paxoou

WzpwplieHn nocheasalld pa3sxoid, CBbpP3aHH ¢ UMOTH, MallWHH ¥ 00OpyJBaHe, KOHTO MMaT XapakTep Ha
NOAMSIHA Ha ONpefeNeHH KOMIIOHEHTH, BB3JIOBH YacTH U arperat, WiH Ha MOJ00peHHs M pPeKOHCTPYKLMs, Ce
KamHWTaJIH3upaT KbM OanaHcoBaTa CTOMHOCT Ha ChOTBETHHS akTHB. ChIIEBpeMEHHO, HEAMOPTH3WpaHAaTa 4acT Ha
3aMeHeHUTe KOMIIOHEHTH ce M3NicBa OT banaHcoBaTta CrOHHOCT Ha aKTHBHTE U ce TIPU3HABa B TEKYLUTE Pa3XoaH 3a
nieproza Ha NpeyCTpoicTBOTO.,

Memoou na amopmusanun

HpyxecTBOTO H3110/13Ba JINHEEH METO/I HA aMOPTH3aI[|sl Ha ABATOTpaliHHTe MaTepiaiHi aKTHBH, 3eMsTa He ce
amMoptusupa. CpokbT Ha TOAHOCT MO OTAEJHH aKTHBM € ONpelieNieH OT PhbKOBOIACTBOTO Ha JIpy)KecTBOTO, KaTo e
choOpaszeH ¢: HHU3HYECKOTO H3HOCBaHe, cnemudukarta Ha obopyaBaHeTo, ObhaelIMTE HaMEpeHHs 3a ynoTpeda u c
NpeanoNaraeMoTo MOPaTHO OCTAPSBaHe.

Onpenenenme CPOKOBE Ha NNOJIE3CH XKUBOT Ha ,B,T)HFOTP&FIHHTC AKTHBH CE NperaeKaar B Kpast Ha BCCKH OTYCTCH
Nnepuoa U npy yCTaHOBSABAHE HAa 3HAYWTENIHH OTKJIOHEHUS CIIPAMO 61),116]].{1’1Te O4aKBaHHA 3a CpOKa Ha H3M0JI3BAHETO
Ha aKTHBHUTE, CLIHAT CE€ KOpUT'pa NEPCrEKTUBHO.
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Obeznenka na akmuen

banaHcoBuTe cTOHHOCTH Ha ABAroTpailHITEe MaTepHalii aKTHBY NOAJEKAT Ha mperie] 3a obe3neHKa, korato
ca HanMle cLONTHS WK IpoMeHH B 0BCTosTENCTBATA, KOHTO 110Ka3BaT, Ye Te O1Xa MOTJIM Aa ce OTJAMYaBaT TpaiiHo oT
Bb3CTAHOBAMATA MM CTOMHOCT., AKO ca Halnle TaKWBa MHAXKATOPH, ue NPUOIM3UTENIHO onpeleNieHaTa Bb3CTaHOBHMA
CTOIHOCT € 0-HICKA OT TsAxHaTa GanancoBa CTOHHOCT, TO NOCNEHATA Ce KOPUIHpa A0 BL3CTAHOBUMATA CTOMHOCT Ha
aKTHBHTe. Bb3cTaHOBHMAaTa CTOHHOCT Ha AbLJATOTpaiHKTe MaTepHaliHi aKTHBY € 110-BHCOKaTa OT ABETE: CIpaBeJlBa
cToliHOCT Ge3 pa3xoan 3a mpoaaxba 1unu cToHOCT npu ynoTpeba. 3a onpeaensHeTo Ha cTOHOCTTAa NpH ynoTpeba Ha
aKTHUBUTE, ObACUIMTE NapUYHK NOTOLH c€ JUCKOHTHPAT A0 TSIXHATA HACTOSLIA CTOHHOCT KaTo ce nmpuiara JMCKOHTOB
(hakTop Npenn AaHBLUM, KOWUTO 0Tpa3siBa TeKyLUHWTE Na3apHil YCIOBUS M OLEHKH Ha BpeMeBaTa CTOMHOCT Ha napuTe u
prckoBeTe cneliUYHH 38 CbOTBETHNS aKTHB. 3arybuTe oT obe3leHKa ce OTUMTAT B 0THYeTa 32 BCeOOXBATHHS LOXO/.

2.8, Hemamepuannu akmueu

Hemarepnannure akTHBH ca NpeAcTaBsT B OanaHca mo HeHa Ha npupoOKMBaHe, HamaneHa C HaTpynaHaTa
amMopTH3auHs 1 3arybuTte ot obeslieHKka.

Banancopara cToifHOCT Ha HEMATCpUAJTHUTE aKTHBH NOMAJICKHW Ha nperiea 3a 06631_161—[1(3, Korato ¢a HaJupe
C"b6I'ITH$I, UJIM NIPOMCHH B OGCTOﬂTCHCTBaTa, KOHTO noco4Bar, 4ye fanaHcoBaTta cToifHOCT OW Morna Ja HaJBHIIaBa
Bb3CTAHOBHMATA UM cToliHocT. Torasa OGCSHCHKaTa C€ BKJIIOYBA KaToO pa3xo/] B OTYETA 34 BceoOXBaTHUS JOXOM,

2.9, Hueecrnuyuu ¢ ovtdeptu opyicecnoa

Z[’bﬂFOCpO‘{HI’ITe WHBECTHLINH, NPEACTaB/IsIBAIM aKIIMH B ABLICPHHM APYXKECTBA, C€ NPEACTABAT BLB (bHHaHCOBHH
OTueT No cedecTolHOCT nopagy ToBa, Y€ MHBCCTHLUHMHTE B AbLIEPHH APYXKECTBA HE CC THPIryBaT Ha (bOHﬂOBPI 60pCH.
Tosa 06cTOSATENCTBO He JaBa Bb3MOXXHOCT Ja C€ OCUT'YPAT KOTUPOBKH Ha [1a3apHH II€HHM Ha aKTUBEH Na3ap, KOUTO [a
H3pas3saBaT AOCTAaTbYHO AOCTOBEPHO CIipaBEajiMiBaTa CTOHHOCT Ha TE3M aKIHH, HpHTe)KaBaHHTC OoT Z[py)KCCTBOTO
ABJATOCPOYHM HHBECTUI MU NMOAJICKAT HA NpErjea 3a obesneHka.

2.10. Tvpzoacku u Opy2u e3ematus

TbproBckHUTe B3eMaHMsl Ce MPEACTABAT M OTUMTAT MO CTOMHOCTTAa Ha OPMIMHANHO H3naneHaTa QakTtypa
(cebecToiiHoCT), HamMaseHa ¢ pa3Mepa Ha obe3lneHkaTa 3a HechOMpaeMH cymu. I1pubnnsnTenHaTa oneHka 3a 3arybu
OT CbMHHTEJIHH U HechbOupaeMu B3cMaHMsl CE MPaBH, KOraTo 3a cb0MpaeMOCTTa Ha Lis1aTa CyMa ChLUECTBYBa BUCOKA
HecHTypHOCT, HechOHpaemnTe B3eMaHnus ce U3MICBAT, KOTATO CE YCTAaHOBSIT [1PaBHATE OCHOBAHHS 33 TOBA, MK KOT'aTo
JlaJIeHO THPrOBCKO B3eMaHe ce MpeleHH KaTo HarbIHO HechOrpaemo. M3nucBaHeTo cTaa 3a cMeTka Ha opMHpaHus
KOPEKTHUB,

2.11, Iapu u napuunu exgueaiemu

IlapuunuTe cpencTBa M EKBHBAJAGHTH BKJIIOYBAT KACOBHTE HAJNMYHOCTH, pa3MialllaTeIHMTE CMETKH M
KpPaTKOCPOYHHTE AENO3WTH B OaHKH, YHMTO OpPHTHHAJIEH MaTYPHUTET € 10 3 Meceua.,

3a 1eJnTe Ha U3TOTBSIHETO HA OTYETA 34 NapHYyHUTE NOTOL !

b NapUUHHTE TOCTBIUICHNS OT KJMEHTH M MapH4HUTE MJAllaHisl KbM JOCTAaBUHIM ca MpeJCcTaBeHH OpyTHO, ©
Brmoued JJIC (20%);
b JIHXBUTE NO TOJy4YeHH WHBECTHLMOHHHM KPEJUTH C€ BIJIIOYBAT KAaTO MualllaHhs 3a (MHaHCcOBa AeHHocT, a

JIMXBUTE, CBLP3aHHU C KPEANTH 3a 060pOTeH KanuyTall c€ BKJIIOUBAT B OlI€paTHBHA nen HOCT,

b TpaitHo 610KMpaHKUTe NapHYHK cpeacTBa (3a obe3neueHns o 6aHKOBH rapaHLMH, MO CbAeOHH POM3BOACTBA
H 1p.) ce NPe]CTaBsT Ha JiiLeBaTa cTpaHa Ha fanaHca KaTo 4acT OT MapHYHUTE CPEACTBA H €KBHUBANEHTH, HO
He ce BKJIIOUBAT KaTO 4acT OT TSAX MpH M3TOTBAHETO Ha OTUETa 38 ITapHYHHTE MOTOUH;

b mnareHust IJIC 1o nokynkH Ha XbJroTpaiHi akTHBM €€ NOCOYBA KaTo “ApyTH MOCTBIEHMs (MallaHus)”,
HETHO KbM NapHUHUTE NOTOUY OT OTiepaTHBHA AeiiHOCT, 1OKOJIKOTO TOH y4acTBa 1 c€ Bb3CTAHOBSIBA 3a€HO 1
B OIIEpaTHBHHTE TIOTOLN Ha J{pysiecTBOTO 3a ChOTBETHHS NMEpHOJ (Mecen).
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GEHHUKC KATIMTAJI XOJIWUHI AL
F'OJMIIEH MHIAMBH Y AJIEH ®DHHAHCOB OTYHET 3A I'OJ/IMHATA, 3ABBPIIBALLIA HA 31 JEKEMBPH 2015 .

2.12. 3aovasicen s Koa Oocmasiuyu 4 Opy2u 3a0nJ)NceH s

3anbIDKEHUSITA KbM AOCTABYHLH U APYTFHTE TEKYLIH 3aIbJDKEHS ¢€ OTHHTAT MO CTOHHOCTTA HA OPUTHHAIHHTE
thakTypu (cebecroiiHocT), KOATO ce pHeMa 3a CTIpaBeJINBaTa CTOHHOCT Ha CIENKaTa, KoATo liie 6be u3niareHa B
Obaellie cpelily NoJy4YEHHTE CTOKH H YCITyrH.

KoraTo 3aabmkeHnsTa KbM JOCTaBYMLM Ca pa3cpOYeHH M3BbH HOPMAaJIHHTE KPEIMTHH CPOKOBE, TE CE€ OTHHTAT
M0 cerailHaTa CTOHHOCT Ha 3aIbJDKEHHETO, THCKOHTHPaHO Ha 6a3a Ha JIMXBEHOTO paBHHUIIE MO MPHUBJIEUEHHTE OT
JpyXecTBOTO KpeAWTHH PECYPCH € aHaJOrHuYeH MaTypHTET M MpefHa3Ha4yeHHe, a pa3fuiara MexIy ceraliHara
CTOHHOCT 1 o0l1iaTa cyMa Ha MlalliaHusATa ce OTYHTa KaTo ()MHAHCOB pa3Xoz (JIHXBa).

2.13. JIuxeonocHU 3aeMu u Opyzu npUeaAeHeHU pecypcll

Beuuki 3aeMu 1 ipyrd npHBiedeHH (pHHAHCOBM pecypcH ca Mpe/icTaBeHH IMbpBOHA4aNIHO Mo cebecToifHocT
(HOMHMHaHA cyma), KOSITO ce MpHeMa 3a CIpaBelMBa CTOIHOCT Ha IMONY4YEHOTO MO CAENKaTa, HETHO OT MpeKHTe
pa3xoni, CBbP3aHH C Te3M 3aEMH H MpUBJICUEHH pecypcH. Crea TbpBOHAYANHOTO NIPH3HABaHe, TMXBOHOCHUTE 3aeMU
1 ApYrH MPUBIICUEHH PECYPCH, TTOCEBALI0 Ce OLEHIBAT [0 aMOpPTH3UpyeMa CTOHHOCT, ONpe/ieNieHa upes Mpuiarate
Ha MeToja Ha edyexTHBHATA NHXBa. AMOPTH3HpyeMaTa CTOHHOCT € M34YMCIIeHa KaTo ca B3ETH Mpe/IBUJ| BCHUKH BHJIOBE
TaKCH, KOMHCHOHHH U IPYrH pa3xo[u, BKJI. AUCKOHT MIIM MIPEMHS, aCOLMHPaHH ¢ Te3u 3aemMH. [leuanbure n 3arybure
ce MpH3HaBaT B OTYeTa 3a BCeoOXBAaTHUA A0XOA KaTo (hHMHAHCOBH NPHUXOJH/Pa3xo/ii Tpe3 Meproja Ha aMOpTH3aLNs
WJIH KOTaTo 3abJXKEHHSITA Ce OTMHILAT UK peayunpar.

2.14, JIuzune
Dunancoe 1u3UH2

(DUHAHCOBHAT JIM3MHT, IPH KOUTO ce TpaHcdeprpa kbM pyKeCTBOTO ChlleCTBEHATA YaCT OT BCHUKH PHCKOBE
M CTOTAHCKHW MON3H, MPOM3THYAIIH OT COOCTBEHOCTTAa BbPXY aKTHBA Moj (HHAHCOB JIM3MHT, CE KalHuTalu3upa B
c4eToBOAHHA OajlaHC HA NM3UHTOMONYHAaTesl KaTo ce MPeACTaBs KaTo MMOTH, MalIMHK # 0B0Opy/1BaHe MO JIM3HHT MO
ueHa Ha HezabaBHA npojaxfa MM aKQ € MO-HUCKA - TO HAcTosllaTa CTOMHOCT HAa MHHMMANHHTE JIU3MHIOBH
nyaiianys., JIM3MHrOBUTE MialllaHusl ChJbPXKAT B ONPEAENEHO ChOTHOIIEHHE (PMHAHCOBUS pa3xoj (JIHxBaTta) u
npurajamara ce 4act ot JIM3MHTOBOTO 33/IbJDKeHHe (TaBHHULA), TaKa Ye 1@ Ce IOCTHIHE TIOCTOSIHEH JIMXBEH MPOLEHT
3a OCTaBallaTa HeM3IJIaTeHa 4acT OT IJIaBHHLATA 110 JIM3MHIOBOTO 3aab/bkeHHe. JINXBEeHHUTe pa3Xo/H ce BKIIIOYBAT B
oT4eTa 32 BCeoOXBaTHHS A0XO0] KaTo (PHHAHCOBU pa3xoiH.

HpH,Z[O6HTI'ITe nojg q)HHaHCOB JIM3MHI" aKTHUBH CE€ aMOPTH3HUpaT Ha 0a3a noye3Hust XHUBOT Ha aKTHBA.

2.15. Hencuonnu u opyzu 3a0v/12ICeH U KbM NEPCOHAAA RO COUUATHOMO U MPY0060 3AKOHOOAMeJIChIG0

TpynoBruTe 1 OCHI'YpHTENHH OTHOLUCHUS ¢ pa0OTHULUTE W CAY)KUTENUTE B Ipy:KECTBOTO c& OCHOBaBaT Ha
paznopendute Ha Kozexca Ha Tpyna (KT) 1 Ha pasznopendute Ha AeHcTBAlLOTO OCHI'YPHTETHO 3aKOHOAATENCTBO.
OCHOBHO 3afbIDKeHHe Ha paboToAaTens e Ja M3BbPILBA 3aIb/DKUTENIHO OCHTYpsiBaHE HA HaeTHsl nepcoHan 3a (hoHj
“IleHcnn”, AOMBIAHUTENHO 3abJDKUTENHO NeHcHoHHO ocHrypsiBaHe ([3I10), d¢onp “O0wo 3abonsBade u
MaifunHcTBo” (O3M), doHn “bespaboruua”, doun “Tpynosa 3nononyka u npodecuonanta 6onect” (T3I1B), doun
“I"apanTupaHy B3eMaHMs1 Ha paboTHuuuTe 1 cnyxurtenure” (I'BPC) 1 3apaBHO ocurypssane.

PazmepHnTe M pasnpeneneHMeTo Ha OCHIYPHTENHHMTE BHOCKHM CE€ YTBbPXKAABaT KOHKpeTHO ¢ Kogekca 3a
COLMaHOTO OCHTypsiBaHe, 3akoHa 3a 6rofkera Ha JIOO u 3axoHa 3a Oromkera Ha H30K 3a chorBeTHarta roanna.
BHockuTe ce pa3npenensT Mexay paboToaaTelss H OCHTYPEHOTO JIHLE B CbOTHOLIEHHE, KOETO € ONPe/ieNeHo B uil. 6,
an. 3 or Kopexkca 3a counanto ocurypsisane (KCO).

B nonbiHenue, H3Ls10 3a CBOSI CMeTKa paboToaaTeNsT paBl OCHrypuTelHa BHocka 3a ¢ona “I'BPC”, kakTo
W OCHTYpHTeNHa BHocka 3a (onp “T3I16”.

Kbm [IpyicecTBOTO HsIMa ch3/laied 1 (PyHKLUHOHHUpaL] YacTeH J00pOBOJIEH OcHIypHTeNneH GOoHL.

OcurypuTenHuTe 1 TIEHCUOHHH NJaHOBe, NpHiarany oT JIpy>KecTBOTO B kauecTBOTO MY Ha paboToparen, ce
OCHOBaBaT Ha OBbJIrapcKOTO 3aKOHOIATEICTBO M Ca MJTaHOBE C ﬂeQ)HHHpaHH BHOCKH. I1pu Te3u nnaHose paborojarenst
finalila MCCCHHO ONpS/C/icHN BROCKH B Abpiasunte oug “Tlewcun”, gong “O3M”, doun “Bespaborniua”, o
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OEHNKC KATUTAJ XOJAWUHT A
'OAWUIIEH HHAWUBUAY AJIEH ®PHHAHCOB OTUET 3A TOOUHATA, 3ABBPIIBAILA HA 31 AEKEMBPH 2015 r.

“T3IIB”, poun “I'BPC”, kakro 1 B yHuBepcanHu # npodecroHanyu NeHcHoHHN GoHioBe - Ha 6a3a GUKCHPaHH 1o
3aKOH NMPOLIEHTH 1 HAMa NpaBHO MM KOHCTPYKTMBHO 3aibiDKeHHe Aa Jornaula bB GoHpoBeTe ObAelld BHOCKH B
clyyauTe, KOrato T€ HAMaT AOCTaTbYHO CPEeACTBA Ja M3NJATAT HAa CbOTBETHHUTE N1iia 3apabOTEHHTE OT TSAX CyMH 3a
nepuoJia Ha TPYAOBHS UM CTax<. AHANOTHYHH ca 3abJKEHHsITa 10 OTHOLIGHIE Ha 3IPaBHOTO OCHTYpsIBaHE.

OcHrypUTENHATE ¥ NEHCHOHHH cxemu (MNaHoBe), MpHiaraHd oT JpyXecTBOTO B Ka4ecTBOTO My Ha
paboTozares, ce OcCHOBaBaT Ha OBArapckOTO 3aKOHONATEJICTBO M ca Ha 0aza MpeiBapuTeNHO TBBPAO ONpeleneHn
(nedunupann) BHockH, KpaTkocpouHuTe NOXOAM 3a nepcoHana moj ¢opMara Ha Bb3HarpaxiIeHus, OOHycH H
couManHy JONJalaHus W npuaobuBkH, (M3MCKYEMHM B paMKiTe Ha 12 Meceua cliel Kpas Ha nepHoza, B KOHTO
NEPCOHANTBT € NOAMKMI TPYZ 3a TsX, UJTH € U3MBJIHII He0OX0AHUMHUTE YCIIOBHS) ce MpH3HaBaT KaTo pa3Xxoll B OTHETa
3a BceoOXBAaTHHA JOXOJ] B I€PHO/IA, B KOHTO € MOJOXEH TPYABT 33 TAX HIIH Ca H3MIBJIHEHH H3MCKBAHHUITA 3@ TIXHOTO
nonyyaBaHe, 1 KaTO TeKY1O 3a/IbIDKeHKe (Cle]| MpUcnaiaHe Ha BCHYKH MIATeH! Beue CyMU 1 NoNaralii ce yApbhKKH)
B pa3Mep Ha HeJHCKOHTHpaHaTa MM cyMa. JIbmkuMuTe 0T J[pyecTBOTO BHOCKHM MO COUHMANHOTO W 3APaBHO
OCHTYpsIBaHEe C€ TIpH3HABAT KaTO TEKYI| pa3XoZd U 3aib/KeHHe B HEAWCKOHTHPAH pa3Mep, 3aeAHO U B TMepHoza Ha
HauMCNEeHHE Ha CbOTBETHHUTE JOXOH, C KOMTO TE Ca CBbP3aHH.

C'bHJ,O TaKa KbM AartaTa Ha (I)HHaHCOBl‘IH OTYET llpy)l(eCTBOTO npaBy OLICHKA HA CyMaTa Ha OUYaKBAHWUTE pasxoan
10 HaTpynBallMTE €€ KOMICHCHPYEMH OTNYCKH, KOATO €€ OuYakKkBa Ja 6’b,£le HM3MJIATEHAa Karo pe3yaTar oT
HEM3MON3BAHOTO MNpaBO Ha HATPylaH OTIYCK. B ouenkara ce BKIIOYBAT l'lpPI6J'lHBI’IT€J'lHaTa NpelucHKa 3a pa3sxoauTe 3a
CaMHTE BB3HArpaXXAaeHus M pasxoauTe 3a BHOCKM 1O 3aIbJDKHUTETHOTO 06H1€CTB€H0 OCUT'YypsABAHE, KOHTO
pa60T0£laTeJ'lHT OBJDKHA BBPXY TE3U CYMM.

2.16. Axyquonepen Kanumaa u pezepeu

I py»KecTBOTO € aKIOHEPHO U € 3aJbJKEHO Aa perhucTphpa B ThProBCKUs pPerucTbp OMpejesieH pasMep Ha
AKYUOHEPEeH Kanumaa, KoiiTo Aa ciiy)ku kaTo oOe3neueHde Ha B3eMaHHsATa Ha KpeduTopHuTe Ha J[py»xecTBOTO.
AKUHOHEPUTE OTTOBAPAT 32 3aAbDKEHUATA Ha J[pyKecTBOTO 10 pa3Mepa Ha CBOETO aKIIMOHEPHO YYaCTHE B KalHuTana
W MOraT Jja MpeTeHAMpaT BpblllaHe Ha TOBA yYacTUE caMO B TPOM3BOICTBO MO NUKBHAANHS UIH HECHCTOSTEIHOCT.

ChbriaacHo H3UCKRaHMATA HAa T'hProBCKMs 3aKOH U ycTaBa Jpy:KecTBOTO e TkXHO 1a Gopmupa i peeps “gono
Pezepeen”, xato Tol ce (opMupa 3a cMeTKa Ha:

14 Hai-MaJKo eiHa JeceTa OT neqan6aTa, KOATO C€ OTAENA JOKAaTO CPEACTBATA BbB (bOHI[a JOCTUTHAT €4Ha AeceTa
Y4YacT OT aKIIMOHEPHMSA KalliTan MM MO-rojsgMa 4dacT, OllpeacncHa Io peleHHe Ha O6U10T0 c1>6pa1-me Ha
AKUHOHEPUTE;

b Cpe/CTBATa, MONYyUYeHH HaJl HOMUHAJIHATA CTOMHOCT Ha aKIUMKTE NPH W3J]aBaHETO UM (MIPEMUEH pe3eps);

4 cpeacreara, KOMTO NpH U3JaBaHE Ha 06HI‘IF3HHH, NpEeBPBUIAHA B aKlIMH, CE€ NnojyvyaBaT HaJ nojJiexxauiaTra Ha
BpblIaHE CyMa.

Cpeﬂ,CTBaTa oT (bomla Morat na c€ M3IoJ3BaT caMoO 34 INOKpUBAHE Ha oAWIIHAaTa 3ary6a U Ha 38FY6H oT
npeaAxXoaHH TrOAMHH. Korato CpeAcCTBaTa BbHB (box—ma JOCTUIrHAT OnpeacyicHus B YCTaBa MMUWHHMANCH pasmep,
cpeacTeara HaJ Ta3y CyMa Morart aa 6’b,[[aT H3M0JI3BAHH 3a YBEJIMYaBaHE HAa aKUUIMOHECPHHK A KaluTal.

2.17. danvun eopxy nevandama

TexymunTe faHbLM BbpXY NnevanbaTa ca ONpeaesieHr B CbOTBETCTBHE C M3MCKBAHMATA HA OBIrapckoTO JaHbUHO
3aKOHOZATENCTBO — 3aKOHA 3a KOPNMOPAaTHBHOTO MONOXOAHO obnaraHe. HoMnHanHaTta qaHbuHa cTaBka 3a 2015 1. e
10% (2014 r.: 10%).

OTCpO‘{eHHTe JaHblH CC ONPEnCAT 4pe3 NpHjiaraHe Ha OajlaHCOBMS MAaCHBEH METOM, 3a BCHYKH BPEMEHHH
pa3JIMKu KbM JaTaTa Ha (bllHaHCOBHH OTUYET, KOMTO CHUICCTBYBAT MEKAY 6anaHcoBUTE CTOMHOCTH H JaHBbYHHTE
OCHOBH Ha OTACJTHHUTEC aKTHBH M [IaCHBH.

OTcpoyeHnTe JaHbYHH NIACHBH C€ MPHU3HABAT 338 BCHUKH 00J1araeMy BPEMEHHH Pa3JiiKH, ¢ M3KJIIOUEHHE Ha Te3H,
MOPOJIFITH Ce OT MPH3HABAHETO HA aKTHB MIM NAaCHB, KOHMTO KbM ZlaTaTa Ha CTOMAHCKATa ONepalis He € MOBNHAN BbPXY
CUETOBOJIHATA H HaHbUHATa neyanba/zaryba.
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®EHHUKC KAIIUTAJ XOJAUHT AL
FOJUIIEH UHIAMBUY AJIEH ®UHAHCOB OTYET 3A I'OJIMHATA, 3ABBPILUBAIIA HA 31 IEKEMBPH 2015 r.

OTCpOLICHHTe JaHb4Hi1 aKTHBH C€ MpH3HABaT 3a BCHUKH HaMalnsicMH BPpEMCHHH Pa3JIMKH 1 38 HEH3MMOJI3BAHHUTE
JaHbUYHH 33Fy6H, A0 CTECMEHTA, 10 KOATO € BEPOATHO TC Aa CC MPOABAT 06paTHO Haa 6’]),[[6 reHepupaHa B 61>;Leme
AO0CTaTb4YHa obnaraema neuanba M Aa ce MposBAT obnaraemu BpEMCHHH pas3sinKH, OT KOWTO Jda MoraTr Jaa c€
npucnaaHart Te€3M HaMalaeMn pasJiMK, ¢ U3IJIFOUCHHE Ha Pa3jIMKHTE, MMOPOAHIIM C€ OT MPH3HAaBAHETO Ha aKTHUB HJIM
nacms, KOHTO KbM JaTtaTa Ha CTOIaHCKaTa onepalis HE € MOBJIMAJ BbpXY CHETOBOAHATA M laHbYHaTa neqan6a/3ary6a.

banancoBaTa CTOMHOCT Ha BCHUYKH OTCPOYCHHM JaHBYHH aKTHUBH C€ NpErjickKaaT Ha BCAKa aaTa Ha d)I’IHaHCOBI’ISI
OTHET KM C€ peAynMpar A0 CTENEHTa, 40 KOATO € BEPOATHO TEC 1A CE MPOSBAT 06paTHO M Ja C€ resepiipa 10CTaTbyHO
obnaraema nevanba wiH MposBsABallM CE NMPE3 ChLUMA NEPHOL obnaraemu BPEMCHHH pa3JiiKHi, C KOUTO TE€ Ja Morart Aa
6’b,£laT NpHucriagHaTi WK KOMIOEHCUPpaHH.

OTCpO‘{eHHTC JaHbl{, CBBP3aHH C 06e1<m, KOHTO €a OTUETCHM AMPCKTHO B cOOCTBEHHUS KammuTan uin Aapyra
GanaHcoBa no3nyusi, Cbio CE€ OTUUTAT AMPEKTHO KbM CHOTBETHH S KalluTallOB KOMIIOHEHT MK GayraHcoBaTa MO3HMLHSL.

OTtcpoueHnTe JaHBYHM aKTHUBH W NAcHBU CE OLCHSIBAT Ha $a3a AaHbYHUTE CTaBKM, KOMTO CE€ 0uYakKBa Ja ce
npunaraT 3a nepuoja, npe3 KOHWTO akTHBUTE e ce peanu3upaT, a NMacHBHTE lie ce ypeasT (noracsat), Ha asa
JAHbYHUTE 3aKOHM, KOWTO Ca B CHJIa WK B rojiiMa CTENeHHa CUT'ypPHOCT ¢€ O4aKBa Jia ca B CHJla.

2.18. @unancoeu uncmpymenmu

2.18.1. @unancosu akmueu

C e nocjieasallo olCHABaHE Ha d)HHaHCOBHTC aKTUBH, C U3KJIIOYCHHE Ha XCIKHUPALUUTE HHCTPYMEHTH, TC CC
KJ'IaCHd)HLalaT B CJICAHUTE KAaTCrOpHH.

b KpeAHTH H B3eMaHHS;

b (bvHAHCOBM aKTHBU, OTYHTAHM N0 CTIIpaBeAJIMBa CTOMHOCT B NMeuanGata uiu 3arybara;
4 UHBECTUIH, AbPIKAHH A0 MAAEK;

b (prHaHCOBH aKTHBH Ha pa3NojiokKeHHe 3a mpojaxoa,

OHHAaHCOBHTE aKTHBH C€ PA3MpeAessT KbM OTAENHUTE KAaTeropuu B 3aBHCHMOCT OT IIeNTa, ¢ KOATO ca
npunodutn. Kateropusita Ha fafieH (hMHAHCOB MHCTPYMEHT OMpeesisi METO/ia My Ha OLIEHSBAHE H Jalli IPUXOANTE H
pa3xojHTe ce OTpa3siBaT B nedanbara unu 3arybaTa Wi B Apyrusi BceoOxBaTeH noxon Ha JpyxecTsoto. Benuku
(bMHAHCOBH aKTHBH € M3KJIOYEHHE HAa TE3W, OTYHTAHH TO CrpaBe]jiiBa CTOMHOCT B nedanbara unu 3arybara,
NOAJEXAT Ha TecT 3a 00e3LeHKa KbM JaTaTa Ha (hpMHAHCOBHS oT4YeT. DHHAHCOBHTE AKTHBHU ce 00e3LeHsBaT, KOraTo
ChLIECTBYBAT O0EKTHBHH A0Ka3aTeNCTBa 3a TOBA. [Ipunarar ce pa3NHYHM KPUTEPHH 3a onpedensiHe Ha 3arybara oT
o0e3LeHKa B 3aBUCHMOCT OT KaTeropusiTa Ha (PHAHCOBUTE aKTHBH, KAKTO € OMMCAHO NO-101Y.

Beuuky mprxoad M pasxolH, CBbP3aHM C NPHUTEKaBaHETO Ha (DMHAHCOBH MHCTPYMEHTH, C€ OTpassiBaT B
nevyanbara MM 3arybara TNpH MOJydaBaHETO MM, HE3aBHCHMO OT TOBa Kak ce OlieHsBa 0anaHcoBaTa CTOHHOCT Ha
(bMHAHCOBHSI aKTHB, 3a KOITO ce OTHACAT, H CE IPEACTABAT B OTYeTa 3a Neyan6arta uiu 3arybara u Apyrus BceoOXBareH
J0X0[ Ha peaose ,,duHaHcoBH pa3xoan”, ,,PuHaHCOBY Mpuxoan” M ,,Jlpyrid pHHAHCOBH MO3ULHK”, ¢ H3K/IIOYEHHE
Ha 3ary0aTa oT o0e3neHKa Ha ThproBCKH B3€MaHWs, KOSTO ce NMpeJcTaBs Ha pea ,,Jlpyra pasxonu”.

Kpeoumiu u ezemanun

Kpenuti © B3eMaHusi, Bb3HHKH&JIM ITbPBOHA4yanHoO B JlpyKecrBoTo, .ca HeJepHBAaTHBHM (HMHAHCOBM
HHCTPYMEHTH ¢ (MKCHpaHW NnalllaHHs, KOHTO He ce TbpryBaT Ha aKTHBeH mnazap. KpeauTHTe M B3eMaHMsTA
NOCe/IBalllo Ce ONEHABAT 110 aMOPTH3MpPaHa CTOHOCT, KaTo ce M3M0J3Ba METOABLT Ha e(eKTHBHATA JINXBa, HaMaseHa
¢ pa3Mmepa Ha ofe3leHKaTa. Beska mpoMsiHa B CTOMHOCTTa HM ce OTpa3siBa B nedandara Wid 3arybara 3a Tekymus
nepros. IlapuTte n napuunyuTe eKBHBAJIEHTH, ThPIOBCKHTE U MO-TOJIAMATA YacT OT JIPYIH B3eMaHHUs Ha J[pyKecTBOTO
CrajaT KbM Ta3M Kareropust MHAHCOBH HHCTPYMEHTH. [JMICKOHTHPaHE He ce M3BLPILUBA, KOraTo e)eKTLT OT HEro €
HE3HAYHTENEH.
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®EHHUKC KATIMTAJI XOJIAUHI A/l
IF'OAVIIEH MHAVBUAY AJJEH ®UHAHCOB OTYET 3A TOJUHATA, 3ABBLPIIBAIIA HA 31 JEKEMBPH 2015 r.

3HauuMH B3EMaHHs Ce TECTBAT 3a 00e31IEHKA [0 OT/IENIHO, KOTATO ¢a MPOCPOUYEHH KbM JlaTaTa Ha ()HHAHCOBHS
OTYET MJIH KOTraTo ChIUECTBYBAT OOEKTHBHH J0KA3aTENCTBA, Y€ KOHTPATEHTHT HAMA JIa H3MBIHH 3aJbIDKEHHATA CH,
Benuky Apyry B3eMaHHs € TECTBAT 3a o0e3leHKa Mo TPYNH, KOHTO ¢e ONPEeAessST B 3aBUCHMOCT OT MHAYCTPHATA H
pErnoHa Ha KOHTpareHTa, KakTo M OT APYTH KpeAUTHH PUCKOBE, aKO ChLIECTBYBAT TakHBa. B TO3M clyyali NpOLEHTHT
Ha obe3lieHKara ce onpezens Ha 6a3aTa Ha HCTOPUYECKH JaHHH OTHOCHO HENOraceHH 3a/lbJDKEHHSI Ha KOHTpareHTH 3a
BCsIKa WAGHTH(HUMpaHa rpyna. 3arybata ot obeslleHKa Ha THPrOBCKHTE B3eMaHHs C€ MPEJACTaBs B OTYETA 3a
nevanbara niu 3arybata U apyrus BceoOXBaTeH 10XOZ Ha pen ,,Jlpyru pazxoau”.

Dunancosu aKkmueu HA PAINON0ICCHUE 30 NPOOAICHA

(dHUHAHCOBHM aKTMBM HA pa3MoJOKEeHHe 3a npojaxba ca HeAepUBAaTHBHU (DMHAHCOBM AaKTHBH, KOUTO ca
onpeAeneHr KaTo PHHAHCOBH aKTHBU HA Pa3moJioeHHe 3a Npojaxoa Win He cnafaT KbM HUTO €lHa OT OCTaHAIHMTE
KaTeropvi PuHaHCOBH akTHBH. DUHAHCOBHTE aKTHBM HA Pa3ojoKEHHe 3a Npojaxoa Ha J[pyKeCTBOTO BKIOYBAT
akuun, OUHAHCOBHUTE AKTUBHU OT Ta3W KaTEropus NOCNEABALLO CE OLICHSIBAT MO CIIPABEJIHRA CTOHHOCT C W3KIIOYCHHE
Ha Te3H, 32 KOMTO HAMA KOTHPOBKH HA Na3apHaTa LEHa Ha aKTHBEH Na3ap M YUATO CrpaBe//uBa CTOIHOCT He MOJXKe /3
O6bae HajgexaHo onpeznenena. [locneaHurte ce oUEHSBAT MO aMOPTH3MpaHa CTOMHOCT MO MeTOJA Ha e(EeKTUBHMS
JIMXBEH NPOLEHT MJM 1o cedecToHHOCT, B chydail 4e HAMaT QukcHpaH nazgex. [IpoMeHHTe B ClpaBeisiBaTa MM
CTOHHOCT ce OTpa3siBaT B IpYyris BCEOOXBATEH A0XOA M CE NIPEACTABIT B CLOTBETHHA PE3ePB B OTYETA 3a COOCTBEHHS
KanuTal, HETHO OT JaHBIM, C H3KIIOYEHHE Ha 3aryOuTe OT oOe3LeHKa ¥ BaJyTHH KyPCOBM pazfiMKH Ha napHyYHH
aKTHWBH, KOWUTO Cce MpHU3HABaT B nevanbara uin 3arybara. Koraro ¢MHaHCOB aKTHB Ha pa3nojokeHHe 3a npoaaxta
O6bAe MpoAajeH unu obe3leHeH, HaTpylnaHuTe nedyanbu W 3aryOM, NpU3HAaTH B APYrus BceoOXBaTeH JOXOJ, Ce
peknacuduIEpar oT coOCTBEHUS KanuTaj B neyandata MM 3arybara 3a OTYUETHUSI NEPHOI M CE NPEACTABAT KaTo
peknacH(uIHpalla KOPeKLUs B ApYrus BceoOXBaTeH 10X0. JINXBH, U3YUC/IEHH [0 MeToAa Ha eeKTHBHATA JIMXBa, U
JVBHAEHTH CE NpH3HaBaT B nedyanbara MM 3arybata kaTo ,,pHHaHCOBH npuxonn”. Bp3craHoBsiBaHe Ha 3arybu ot
o0e3leHka ce Npu3HaBa B IPYrusi BCeOOXBATEH JOXO ¢ M3KJIIOYeHHE Ha AbAroBHTE (GMHAHCOBY HHCTPYMEHTH, NpH
KOMTO Bb3CTAHOBSIBAHETO CE NPH3HABA B NevanbaTa WM 3arybara, caMo ako Bb3CTAHOBSIBAHETO MOXKE O0SKTHBHO Ja
ObJic CBBP3aHO ChC CLOUTHE, HACTHIUIIO CJIeJ] MOMEHTA Ha NPH3HABaHe Ha oOe3IeHKaTa.

2.18.2. @unancocu nacusu

(dDHHAHCOBUTE [aCHBH Ha pr)KeCTBOTO BKJIKOYBAT 3acMHM UM 3aJbJDKCHHUSI KbM JOCTaBUHMIIM W JApPYru
KOHTpPAarcHTH. H'prOHa‘-IaJ'IHO T€ CC IIpU3HABAT B OanaHca no CIipaB€dJIMBa CTOMHOCT HETHO OT NPEKHUTE pasxoau no
TpaH3aKOuATa, a nocjieasallo — 10 aMOPTH3HpYEMa CTOIHOCT no METOAa Ha e(beI(TPIBHaTa JIMXBa, OCBCH 3a
NNPOCPOYCHH H 10 YCJIOBHE 3a NPEeACPOYHO H3NJlallaHe,

OTnHcBaHe Ha (bHHaHCOB nacuB C€ H3BbLpUIBa, CaMO Korato TOH e noraceH, T.C. KOrato 3aabJIXKCHHETO,
OIpeACNIEHO B 10r0oBOpa, € OTIiagHallo, aHyJupaHO WA CPOKBT MY € U3TEKbJI.

2.19. Hpoeuzuu, ycioeHu RAcCUGU U YC106HU AKHIGH

ITpoBM3NHTE Ce MPH3HABAT, KOrATO UMa BEPOATHOCT CETalllHU 3abIDKEHHS B PE3yTaT OT MUHAIIO CHOMTHE Ja
JIOBEJIAT 10 U3XOZSII] NOTOK HAa pecypcH OT JIpy»ecTBOTO M MosKe Jla ObJie HanpaBeHa HaJiex/IHa OlICHKa Ha cymara
Ha 3aABJOKEHHEeTO. Bb3MOXKHO € CPOUHOCTTA MJIH CyMaTa Ha W3XOJMLLMS MapHyYeH NOTOK Jia € HecuTypHa, CeraiHo
3a7bJDKEHHE ce opax/ia OT HaIMYHeTo Ha TPaBHO MM KOHCTPYKTHBHO 3aIb/DKEHHE BCEACTBUE HAa MUHAJIH CHOMTHS,
HanpHuMep, NPeAOCTaBeHH FapaHIMY 3a NPOAYKTH, NMPABHH CNOpPOBE WIH ofpemeHsBallid A0roBopH. IIpoBu3uHK 3a
Obelu 3arybn oT eifHOCTTa He ce NpH3HABAT.

CyMaTa, KOSATO C€ NpHM3HaBa KaTO NPOBU3Hs, CE M3YUCJIsIBA Ha 0a3a Hai-HaJexHaTa OlicHKa Ha pa3sxoauTe,
HCOGXO}IHMH 3a YpeXAaHE Ha Ce€rallHo 3aAbHDKEHHE KbM Kpas Ha OTYHETHMA NEpHUOL, KATO CE€ B3€EMaT B NpEABUA
PUCKOBETEC M HECHTYPHOCTTA, CBbP3aHW CbLC CErallHOTO 3aAbJIDKEHHE. Korato CBIICCTBYBAT peaMLa H0}106HH
3abJDKCHHSA, BEPOSITHATA HCO6XO}1HMOCT OT M3XO0Js1l IIOTOK 3a IIOracsiBaHe Ha 3abJDKCHHETO CC ONPEAC/A, KaTo Ce
OTYETE I'pynaTta Ha 3aAbJDKCHHUATA KaTO A0, HpOBHSl'II/ITe C€ JUCKOHTHPAT, KOraTo e(l)eKT’bT OT BPEMEBUTE pPa3jIMK1
B CTOMHOCTTA Ha napuTe € 3Ha4UTEJICH.
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OEHHMKC KATTMTAJ XOJAMHI AQl
I'OJJMIIEH UMHIMBUAY AJIEH ®UHAHCOB OTHET 3A TOOUMHATA, 3ABBPLLIBAILIA HA 31 IEKEMBPH 2015 r,

O663LU,6T6HH$I OT TPETH JiHLia BbB Bpb3Ka C JaACHO 3aAbJLKCHKE, 38 KOMTO pr)}(CCTBOTO € CHIYpHa, Y€ LIe
NnoJydu, €€ npH3HaBaT KaTO OTACJICH aKTHB. To31 aKTHB MOXE H Ja He HaJBHlLIAaBa CTOHHOCTTa Ha ChLOTBCTHATAa
NpOBN31s.

ITpoBH3nuTe ce npepasraexaaT KbM Kpas Ha BCEKH OTYETEH TMepHOoJ H CTOMHOCTTA HM ce KOpUIrHpa, 3a Ja ce
0Tpazn Hail-nobpara npubIM3UTENIHA OlLEHKA.

B CJIydanTe, B KOHUTO CE CUHNTa, Y€ € MAJIKO BEPOSATHO Aa BB3HHKHE M3XO0A411 MNOTOK HA HKOHOMHWYECKN peCYpPCH
B PE€3YJITAT HA TEKYLIO 3aAbJDKEHHE, NaCcHB HE CE MPpH3HaBa. YCI0BHHTE MAacCHBH ClieABa J1a €€ olcHABAT NOCaeaABalo
no Mo-BUCOKAaTa CTOHHOCT MEXAY ornlcaHara no-rope cpaBHHMa NpOBH3HA W II'bpBOHAYaJHO MpU3HaTaTa cyma,
HaMalJiCHa ¢ HaTpynaHaTa aMOpTH3aLHsl.

Beposmm BXOAsIUN TTOTOLM Ha HKOHOMMYECKH TIO0JI3H, KOMTO BCE OLIE HE OTroBapAT Ha KPHTCPUUTE 3a
NpH3HaBaHE Ha aKTHUB, C€ CMATAT 3a YCJIOBHH aKTHBH.

2.20. Ilpeuenxu om onpedej o 3naueHie npl npuaazane cHemoeso0nania RoauntuKka na Jpyaicecniéomo.
Kntouoeu npubnuzumeinu oueHKU 14 RPeOnoA0NCeHUA € 6UCOKA HECUZYPHOCHT

2.20.1. Obe3yeHka na a3emManun

le'I6J'[H3HTCJ'IHaTa OLCHKa 3a 33F)/6H OT CbMHHTECJIHH H HCC'I:6HpaeMH B3€MaHHs C€ IPpaBHU KbM JaTaTa Ha BCEKHU
OTYET. BBCMaHHﬂTa, Nphd KOWTO Ca KOHCTAaTHPAHHW TPYAHOCTH MpPHA TAXHOTO c1:614pax—1e, nonjiexxat Ha aHalii3 3a
onpeacysiHe Ha 4acTTa OT TAX, KOATO € peajHo C'b6l/lpaeMa, a OCTaHaJiata 4aCT 10 HOMHHaJjla Ha CbOTBETHOTO B3EMaHE
C€ IIpA3HaBa B OTYETA 34 BceoOXBaTHNS IOXOH KaTo 3ary6a oT 0663HCHK3.

Cnen 90 nHM 3aKbCHEHME Bede Ce CUHTa, Y& MOXKE Jla MMa HHAMKATOpH 3a obe3nenka. IIpn npenexkara Ha
cbOUPAaEMOCTTa Ha B3EMAHUSTA PBKOBOACTBOTO NPaBH aHANIU3 HA Iisj1aTa eKCMO3HLUS OT BCEKH KOHTPArEeHT C Ores
YCTAHOBSIBAHE HA PEaJIHATA Bh3MOXKHOCT 338 CLOMPAHETO UM, a He CaMO Ha HHBO NPOCPOYEHH HHINBHIYaHH B3€MaHHUs1
OT KOHTpareHTa. IIpn ycTaHOBsIBaHe HAa BHCOKA HECHUT'YPHOCT OTHOCHO chOMpaeMOCTTa Ha JaJcHO B3eMaHe (rpymna
B3€MaHHs) € NpaBH NpeLeHKa KakBa 4acT OT Hero (T4x) € obe3neyeHa (3a10r, UIIOTeKa, TOPBYHTENCTBA) H 110 TO3H
HA4YlH € rapaHTupaHa cbbupaeMocTTa UM (upe3 ObAeLI0 Bb3MOKHO pealn3npane Ha 00e3nedeHueTo HIH MiallaHe oT
nopbyYnTeN). BieMaHusaTa MiK 9acTra OT TsX, 38 KOMTO PBKOBOJACTBOTO NPELEHSBa, Y€ ChlIIECTBYBa MHOTO BHCOKA
HECHI'YPHOCT 3a CbOMpAaHETO UM M He ca obe3nedenn, ce obezuenssar Ha 100 %.
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PEHUKC KAIIUTAJ XOJAUHI" AL
F'OJWIIEH HHAWBHUAY AJIEH ®DHHAHCOB OTYET 3A TOAUHATA, 3ABLPIIBAIIIA HA 31 JIEKEMBPH 2015 1.

3. PA3XOJIH 34 OBHYAHHA TEHHOCT

2015 2014
(xun. n8.) (xun. n8.)

Pasxoau 3a BbHILHH yCIyTrH 13 29
Pasxoau 3a Bb3HarpaxuacHus 2 1
Ooduro 15 30

PazxoniTe 3a BHILIHM YCJYyrH BKJIIOUBAT pa3XoiM 3a OAWUT M NpaBHH ycnyru — 10 XU, JiB, aIMHHHCTPATHBHH
TakcH — | XHJL. JIB. U IpYyrd pa3xor B pazMep Ha 2 XuJl. JiB.

4. HHBECTHIHH B ABIHEPHHU NPE/IIIPHATHA

pr)l(CCTBOTO UMa CJICAHUTE HHBECTHLMH B ABIICPHH NPECANIPUSTHAS:

2015 ' 2014
(xun. 18.) 8 % (xun. n8.) 8 %
busnec Umot Koneynr EAJ] 61 100,00% - -
Oenuke Kanutan MeHuaxMbHT A/l 50 99,99% - -
bn Jlxn Kpeaut u JInzunr EOO/J1 =¥ 100,00% - -
Tonunc BI" Bpokep OO -*100,00% - -
0610 111 - -

* Hueecmuyusima e noo I xun.ze.

JbliepHATEe NpennpusATHA ca OTpaseHM BBHB (pUHAHCOBHS oTuer Ha Jlpy)kecTBOTO MO Meroja Ha
cebecTolHOCTTA.
IIpe3 2015 r. 1 2014 r. py’kecTBOTO HE € NONYUMIIO AUBHACHTH.

JpyXeCTBOTO HAMA YCJIOBHH 3aABJDKEHUS MK APYTH NOETH aHraXKUMEHTH, CBbP3aHH ¢ HHBECTHLHY B IbIIEPHA
JIpY)KeCTBa.

3. DHHAHCOBH AKTHBH HA PA3IIOTOKEHHE 34 ITPOJAKBA

banancosata crofiHocT Ha (pUHAHCOBHMTE aKTHBM Ha pasNojoXeHHE 3a npojaxba e moa 1 xum. nB.
(2014 r.: 0 nB.) [Ipy>xecTBOTO € HHBECTHPAJIO B JSUIOBE HA UY)KAECTPaHHO JAPYKECTBO, KATO aKUHHTE He ce ThpryBat
Ha my6sinuHa 6opca ¥ ce OTUMTAT 1o cebecToliHocT.,

6. HAPHYHH CPEJICTBA H ITAPHYHH EKBHBA/IEHTH

2015 2014
(xtn. x8.) (xun. 18.)
IlapuuHi cpeacTa Mo pazniallaTeaH CMETKH B J1eBa 3 70
Obumo 3 70

Hanuunnure koM 31 nekemBpu 2015 r. mapuunu cpeactea ca no cMetku Ha [pyxecrsoto B Th JICK A/l
Jlpy»ecTBOTO HsiMa GJIOKUpPAHHU apH W NAPHUHY EKBHBAJIEHTH.
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OEHNKC KAITUTAJ XOJJAUHT A/l
I'OJANIIEH HHANBUAY AJIEH ®HHAHCOB OTYET 3A TOAWHATA, 3ABBPILIBAILA HA 31 JEKEMBPH 2015 .

7. OCHOBEH AKITHOHEPFEH KAITHTAJI

2015 2014

(xun. n8.) (xun. n8.)

OcHoOBeH aKLHOHepeH KanuTan, BHeCeH 100 100
O6mo 100 100

Kbm 31 nexemBpu 2015 1., perucTprpaHusT akinoHepeH kanutan Ha @ennke Kanuran Xonauar Al Bb3nnza
Ha 100 xun. nB., paznpeneneny B 1 000 6pos akuuu ¢ HoMHHanHa ctolfiHocT 100,00 7B, 3a efHa aklus.

8. TEXYIH 3A/UBJDKEHUA

2015 2014

(xun. 18.) (xun. na.)
TBpProBecky M APYrd 3abJKEH S 59 -
O6mmo 59 -

Hernara 6anaHcoBa crolinocrt na TEKYIIHTE THProBCKH H APYTrH 3aAbJDKCHHUA CE NpHUEMa 3a pa3yMHa
HpH6HI’13HTeIlHa OLCHKA Ha cripaBeiiBaTa UM CTOHHOCT.

K®Mm 31 nexemepn 2015 r. 3agbkennsnTa Ha lpy>kecTBOTO BKIIOUBAT 331bXKEHIS KbM COOCTBEHHLIH B
pasmep Ha 31 Xun. NIB. ¥ 33ABDKCHUS KBM JPYTH CBBbP3aHM JIMLA B HA 25 XU, JIB.

9. CBbP3AHH JIHIIA

9.1. CBbP3AHH JIMIIA

I[py)KCCTBOTO TpETHPa U ONMOBECTsABA CBBP3aHH JIMLA, C KOUTO OTHOLICHHETO HA CBBP3aHOCT € NOJ (bopMaTa
Ha KOHTPOJI WK 3HAYUTE/IHO BIMSAHUE €AHO KbM APYTO, NPsSKO WX HENPSAKO, OTHOCHO PEIICHHATA 3a (bl'IHaHCOBaTa H
CTOINnaHcCKara lIeﬁHOCT, BKJIFOYUTENTHO OTHOLUEHHATA C YNPaABJICHCKHWA MNEPCOHaAN OT CbBeTa Ha JAUPEKTOPUTE H

OCHOBHHTE aKIJHOHEPH.

Cepbp3ann anga kbm 31.12.2015 1. Bup Ha cBBLp3aHoOCT
Axuyuonepu:

Eit Jxu Kenurnn AJ] Axkuunonep (99.00%)
Baneca Jlnkpan Kpamksn Axmuonep (1.00%)

Ynenoee Ha opzarumne 3a ynpaciedue;

Eil Jxu Kenutsn AJ] YneH Ha CbBeTa HA JUPEKTOPUTE
Bacun Bacuner UneHn Ha CbBeTa Ha UPEKTOpUTE
Hoppan AHrenos UneH Ha CbBeTa Ha AUPEKTOPUTE

Juuya, koumo npedcmasnnsam

I'eopru Pumner M3nbiHuTENER AUPEKTOP
Jumutsp Capos ITpokypuct

HApyacecmea ¢ zpynama na @enuxc Kanuman Xonounz A7
Busnec Mimot Kouncynt EAJL JlbLiepHo npeanpusitie
®enuke Kanuran MeHHDKMBHT Al HbiiepHo npeanpusitie
bu Jxu Kpenut u Jluzunr EOOJ] HbuiepHo npeanpustue
Tonuuc BT Bpokep OO/] JbiepHo npeanpusTie
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OEHHUKC KATIMTAJ XOJJAWHI A
roOJWMIIEH MHIMBUY AJIEH ®DUHAHCOB OTYET 3A TOJAMHATA, 3ABBPIHIBAIIA HA 31 JEKEMBPU 2015 r.

9.2. CIEJIKH CHhC CBBP3AHH JIHIIA

Hpe3 2015 ropuna ca OCBLIUECTBsIBAHH CIICAHWUTE CAEJIKK ChC CBbP3aHH JiMla, a HMEHHO!

2015 2014
(xun. 18.) (xun. n8.)
Cnenk cbe cOOCTBEHMLH

[loxynka Ha AbLUEPHH NPEANPUITHS 62 -
62 -

Caenku ¢ Apyri CBbp3aHy NuLa
[lokynka Ha AbLUEPHH MPEATTPUSTHS 50 -
50 -

9.3. CAEJIKH C K/IIOY0OB YIIPABJIFHCKH HEPCOHAI

CncraBbT Ha ChBeTa Ha IMPEKTOPHUTE € KaKTO Clie/iBa;
1. E# Txn Kenuton AJ]
2. Bacun Bacuner
3. Viopnan Anrenos

Hpe3 OTYETHHA NMEPUOI HE Ca HAYHCJISIBAHH Bb3HarpaXKJA€HKU Ha YIEHOBETE Ha CbBeTa Ha JHUPEKTOPHUTE.

10. YCJIOBHH AKTHBH H YC/IOBHH IIACHBU

Hp€3 roarMHaTta HgMa NpeAsSBCHH pa3JIniHK rapaHllMOHHH W NIPaBHH HCKOBE KbM I[py)I(CCTBOTO.
He ca Bb3HUKHaIH YCJIOBHH NNACHBH 3a I[py)KeCTBOTO MO OTHOLIEHHE HAa ALUIEPHH N aCOLMHPaHH NPEANIPHATHA.

11. KATETOPHH OHHAHCOBU AKTUBU H TACHBH

BanaHcoBuTe CTOHHOCTY Ha (bHHaHCOBHTe AaKTHUBH H NacHUBH Ha pr)l(eCTBOTO morar Aa Objar NpEeACTaBCHH B
CJIEAHHTE KATErOpHH.

PDHHAHCOBH aKTHBH TlosicHeHHe 2015 2014

(xun. n8.)  (xun. 18.)

®uHaHCOBH aKTHBH Ha pa3noJioKeHHe 3a npoaaxkba:
Hsnose 9 ¥ -

Kpenutu v B3eMaHust:
ITapuuny cpeAcTBa U NAPUYHU EKBUBAJIEHTH 5 3 70

* Banancosama cmoitinocn e nod I xun. ne.

PDUHAHCOBH NACHBH ITosicHeHHe 2015 2014

(xun. n8.)  (xun. 1s.)

DHHAHCOBH NaCHBH, OTYUTAHH M0 aMOPTH3HpaHa

CTOMHOCT:

Tekylu 3abiKeHUs 7 59 -
59 -

Buxre nosicHenue 2.18.1 3a mHpopManns OTHOCHO CHUETOBOJHATA TIOJIMTHKA 3a BCSIKA KaTeropus (hUHaHCOBH
HHCTPYMEHTH.
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OEHNKC KAIMUTAJI XOJIAWHT AL
I'OAHUIIEH MHIUBUAY AJIEH ®PUHAHCOB OTYET 3A TOAUHATA, 3ABBPLIBAIIIA HA 31 JEKEMBPH 2015 r.

12. PHCKOBE, CBBP3AHH C DHHAHCOBHTE HHCTPYMEHTH

Heﬂll H MOJIMTHKA HA PbKOBOACTBOTO 110 OTHOLIEHHE YIIPpABJICHHE HA PHCKA

Z[py)KeCTBOTO € M3JIOXKEHO Ha pa3JIMYHH BHAOBE pHCKOBE N0 OTHOLLICHME Ha (bHHaHCOBHTe CH HHCTPYMCHTH. 3a
MOBEUe HH(i)OpMaI_IHSI OTHOCHO (bHHaHCOBHTe AKTHBH H NIaCHBH IO KAaTCropHuu Ha pr)KCCTBOTO BIOKTE NosicHenuel 1.

anaBneHueTo Ha pucCKa Ha pr)KCCTBOTO €€ OCBHUIECTBABA OT LUECHTPAJIHaTa aAMHHHUCTPaLls Ha I[p}’)KCCTBOTO
B CbTPYAHHUECTBO ChC CbBeTa Ha JUPEKTOPHUTE. HpHOpHTeT Ha PbLKOBOACTBOTO € A OCUI'YPH KpPaTKOCPOHHHTE H
CpE€AHOCPOYHH NMapWYHHM NOTOLHM, KATO HaMalJli M3JlaraHE€To CH Ha (i)HHaHCOBH nasapu. Z[’bJ'IFOCpOLlHPITe (i)HHaHCOBH
WHBECCTHLIMN CC yl'IpéiBIlﬂBaT, TakKa 4y€ a UMaT AbJIroCpovHa Bb3BpauwacMocCT.

Haffl-C'bLLICCTBCHHTC ¢)11H3HCOBH PHCKOBE, Ha KOUTO € H3JIOXKEHO Z[py)KCCTBOTO, Ca ONMMCaHHu Nno-no0Jy.

AHaauz Ha nazapuusa pucK

Bcnencrsue Ha M3M0A3BaHETO HA (hMHAHCOBH MHCTPYMEHTH Jpy)KecTBOTO € M3JIOKEHO Ha Ma3apeH pucK H Mo-
KOHKPETHO HA BAJyTE€H PUCK W JIMXBEH PUCK, KOETO C€ ObJDKW Ha orepaTHBHAaTa M MHBECTHLIMOHHaTa NEHHOCT Ha
HpyxxecTBOTO.

Bajaymen puck

Ipe3 2015 r 1 2014 r. no-ronaMata 4acT OT CAENKUTe Ha JIpy:KecTBOTO ce OCblllecTBSBAT B Obarapcku Jesa.
UyxnecTpaHHUTE TpaH3akKUMH Ha JIpy)KECTBOTO ca NCHOMHHHpaHH IMIABHO B €Bpo. BanyTHusT Kkypc nes/eBpo e
tuxcupan Ha 1,.95583, mopanu koeTo BaNyTHHAT PHCK, MPOH3THYALL OT €BPOBHTE €KCTIO3ULUH Ha Jpy)xecTBOTO, €
MHWHUMAJICH.

Toii kaTo ObArapckusT NeB € PUKCHpaH KbM eBpoTO U JlpyxecTBOTO npenctaBs GUHAHCOBUTE CH OTHETH B
Obarapcku jieBa, BaJlyTHUAT PHCK € CBbp3aH eINHCTBEHO C BATYTHTE, pa3IiuHU OT €BPO U € OLIEHEH KaTO MHHHMAJIEH,

Juxeen puck

Tonutnkara Ha JlpyKECTBOTO € HAcOYeHAa KbM MHHHMH3WpaHe Ha JIMXBEHHs pUCK NPH JIBJATOCPOYHO
¢unancupare. KnM 31 mexemspu 2015 r. JipyKecTBOTO HsiMa 3a€MH WJIM APYrd (UHAHCOBH aKTHBM M MACHMBH C
TPOMEHJINBU JIWXBEHH NMPOLEHTH, MOPaJii KOETO HE U3JI0KEHO Ha PHCK OT MPOMSAHA Ha Ma3apHHUTE JUXBEHH NPOLIEHTH.

AHanuz HA TUKGUOHUA PUCK

HHKBH,HHHSIT PHUCK MNpeacraBjsiBa PHCKDLT pr)I(CCTBOTO Ja HE MOXE Ja noracd CBOHTE 3aAbJ/KCHHA.
pr)KeCTBOTO Nocpella HYXAUTC CH OT JIMKBUAHHW CPEACTBA, KATO BHUMATCJIHO CJICAHM BXOASAIIHUTE U H3XOAAIHM
NapH4HH NMoTOUH, Bb3HHUKBAUIM B X014 Ha OonecpaTHBHaTa JeiHocCT.

KbM 31 pexkemBpu 2015 r. magexuTe Ha AOrOBOPHHUTE 3anbJbkeHHs Ha JpyxkecTBoTo ca 006006LIeHH, KAKTO
cjle/Ba:

Texyun
31 pexemBpn 2015 . o 6 mMecena Mexny 6 u
12 mecena
(xun. n8.) (xun. n8.)
Texymu 3anb/HKeHUs 59 -
O0mo 59 -

B NpeaAxXoaHNs OTYHETEH NEPUOA pr)KeCTBOTO HE € MMaJIO JOIOBOPHHUTE 3aABJIXKEHHUS.
MdnHAHCOBHTE AKTHBH KATO CpeacTBO 3a ypapJjeHHe HA JHKBHAHHS PHCK

HpH OLCHSBAHETO K YNIPaBJICHHMETO HAa IMKBUAHHA PHUCK pr)KCCTBOTO OTHHTa OYaKBaHHTE NapH4HH MMOTOLH OT
(bHHaHCOBH HHCTPYMCHTH, IIO-CneuHalHO HaIMYHUTE MNapuWiHH CpeacTsa. Hannunute Napru4yHH peCypcHu HeE
HAMRWIIARAT RHAUUTENHO TEKYIHUTE HYXOHW OT UIXOAAN] NAPUYEH ITOTOK,
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OEHUKC KAITUTAJI XOJAHUHI AQL
FOAMIIEH HHOAUBUAY AJIEH ®MHAHCOB OTYET 3A FTOJWMHATA, 3ABBLPLIBAILIA HA 31 JEKEMBPH 2015 r.

13. CbEUTUA CIEJL KPAS HA OTYETHHA ITEPHO/T

He ca Bb3HMKHaNH KOpHMIrHpaliu CHOMTHS HJIM 3HAYUTETIHH HECKOpHUIdpalu CLOHUTHS MEXAY Jarara Ha ¢)I’1H3HCOBH§I
OTYET W JaTaTa Ha 0,[106p€HH€TO MY 34 ny6nm<yBaHe.

14. OTOBPEHHE HA ®HHAHCOBHA OTYET

®unancosuar otder kM 31 nekemBpn 2015 1. (BKIIOUUTENHO CpaBHUTEHAT HH(OPMAalIHA) € 0J100peEH H PHET OT
CuBera Ha aupexTopute Ha 24.03.2016 T,
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